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7M7&A7NAG6HF6KHKA7 &KA&!HA7BJHSD&A9&(KMGHG689 &-\76GHW&!HA7BJHSD &A9&(KMGHG689& *9QH9B6FW &!HA7BJHSD &A9&(KMGHG689&
!M76GHFW&!HA7BJHSD&A9&(KMGHG689&2J6LHJ6H&P&!HA7BJHSD&A9&%A9UMH7&([BJH9@AJH7W&GD9&FH&GD976UM6A9BA&A[B69G689&KA&FH7&
A7NAG6HF6KHKA7&KA&2JAA7GDFHJW&)6A9G6H7W&)6A9G6H7&bMLH9H7&P&%A9UMH&(7NH^DFH&A&*K6DLH7&!DKAJ9D7+&*UMHFLA9BAW&A9&
AF&GMJ7D&5RROcR4&7A&69GDJNDJH&H&FH&DQAJBH&AKMGHB6CH&KAF&)A9BJD&FH&'6NFDLHBMJH&KA&(KMGHG689&3DG6HF+

(9&5RRRW&GD9&FH&69GDJNDJHG689&KA&FH&%6GA9G6HBMJH&KA&"9BJDNDFDU\H&3DG6HF&P&)MFBMJHF&Y.\BMFD&KA&<d&)6GFDZW&AF&GA9BJD&7A&
GD9C6AJBA&A9&-HGMFBHK&&NH7H9KD&H&KA9DL69HJ7A&-HGMFBHK&KA&-DJLHG689&KAF&2JDQA7DJHKD&Y'AGJABD&5;4S5RRRW&KA&<R&KA&
eMF6D&c&'/(&9fL+&R5c/&KA&O&KA&"UD7BD&KA&5RRRZ+&(9&FH&HGBMHF6KHKW&P&KA&HGMAJKD&GD9&AF&NJDGA7D&KA&GD9CAJUA9G6H&KAF&
(7NHG6D&(MJDNAD&KA&(97A^H9_H&3MNAJ6DJ&Y(((3Z&7A&6LNHJBA9&FD7&UJHKD7&KA&2J6LHJ6HW&*9QH9B6F&P&(KMGHG689&3DG6HFW&
@M9BD&H&FH7&H9B6UMH7&K6NFDLHBMJH7&KA&LHU67BAJ6D7&c&(KMGHG689&*9QH9B6FW&(KMGHG689&-\76GHW&(KMGHG689&!M76GHFW&(KMGHG689&
2J6LHJ6HW&%A9UMH7&([BJH9@AJH7&P&(KMGHG689&3DG6HFc&A9&C\H7&KA&A[B69G689W&HKAL]7&KA&FH&F6GA9G6HBMJH&KA&7AUM9KD&G6GFD&
KA&"9BJDNDFDU\H+

(F&NJDGA7D&KA&GD9CAJUA9G6H&aH&QHCDJAG6KDW&H76L67LDW&FH&6LNHJB6G689&KA&L]7BAJA7&A9&FH&--2g&!]7BAJ&$96CAJ76BHJ6D&A9&
-DJLHG689 &KAF &2JDQA7DJHKD &A9 &(KMGHG689 &3AGM9KHJ6H & GD9 & FH7 &A7NAG6HF6KHKA7 &KA & *9BAJCA9G689 &3DG6DcGDLM96BHJ6HW&
(KMGHG689&-\76GHW&*9QDJL]B6GH&P&)6A9G6H7&KA&FH&3HFMKh& &!]7BAJ&$96CAJ76BHJ6D&KA&*9CA7B6UHG689&A9&)6A9G6H7&3DG6HFA7&P&
eMJ\K6GH7&GD9&FH&A7NAG6HF6_HG689&A9&)6A9G6H7&KA&FH&(KMGHG689&P&276GDFDU\HW&P& &!]7BAJ&$96CAJ76BHJ6D&A9&-DJLHG689&A9&
2DJBMUMi7&NHJH&2JDQA7DJHKD&KA&(97A^H9_H&2J6LHJ6H&P&3AGM9KHJ6H+
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! '6K]GB6GH&KA&FH7&)6A9G6H7&3DG6HFA7W&FH7&%A9UMH7&P&FH7&%6BAJHBMJH7+
! '6K]GB6GH&KA&FH&([NJA7689&2F]7B6GHW&!M76GHF&P&)DJNDJHF+
! '6JAGG689&KA&(LNJA7H7&P&3DG6DFDU\H+
! -6FDFDU\H&b67N]96GH+
! -6FDFDU\H&*9UFA7H+
! b67BDJ6H+
! b67BDJ6H&KAF&"JBA&P&)6A9G6H7&KAF&.AJJ6BDJ6D+
! *9UA96AJ\H&KA&367BALH7&*9QDJL]B6GD7&P&.AFAL]B6GD7+
! %A9UMH7&!DKAJ9H7+
! 276GDFDU\H&P&"9BJDNDFDU\H+
! .AG9DFDU\H&KA&FD7&)DLNMBHKDJA7&P&FH7&)DLM96GHG6D9A7+

%H&A7BJMGBMJH&KAF&NAJ7D9HF&BH9BD&KDGA9BA&Y2'*ZW&GDLD&KA&HKL6967BJHG689&P&7AJC6G6D7&Y2"3ZW&aH&6KD&ACDFMG6D9H9KD&KA7KA&
FH & GJAHG689 & KA & FH & (7GMAFH & #DJLHF & aH7BH & FH & HGBMHF6KHK+ & (9 & FH & HGBMHF6KHK & A[67BA & M9 & NJDGA7D & KA & HKHNBHG689 & KAF&
2JDQA7DJHKD & KA & (7GMAFH & $96CAJ76BHJ6H & H & 2JDQA7DJHKD & .6BMFHJW & KA & HGMAJKD & GD9 & FD & A7BH?FAG6KD & A9 & FH & %/!%/$+&
*UMHFLA9BAW & FH & A7BJMGBMJH & KAF & 2"3 & A7B] & A9 & NJDGA7D & KA & HKHNBHG689 & P & LDK6Q6GHG689 & KA & HGMAJKD & GD9 & FH7 & 9MACH7&
9AGA76KHKA7&KAF&)A9BJD+

%H&--2&aH&GD9BHKD&GD9&CHJ6D7&AXM6ND7&K6JAGB6CD7+&%H&GDLND76G689&HGBMHF&KAF&AXM6ND&K6JAGB6CD&A7&FH&76UM6A9BAg
$FGHI()B2BJ22'

! 'AGH9Dg&=\GBDJ&%8NA_&0HLD7+
! =6GAKAGH9D&KA&2J]GB6GH7&P&2FH96Q6GHG689&"GHKiL6GHg&eMH9&eD7i&%D_H9D&269D
! =6GAKAGH9D&KA&(7BMK6H9BA7&P&0AFHG6D9A7&*9BAJ9HG6D9HFA7g&"9BD96D&2H9BD@H&)aHCA7
! =6GAKAGH9H&&KA&"7M9BD7&(GD98L6GD7&A&*9QJHA7BJMGBMJHg&!j+&KAF&)HJLA9&VHJJ6KD&"JJDPD
! 3AGJABHJ6H&"GHKiL6GHg&"9H&!j&bAJ9]9KA_&)HJJABAJD
! 0A7ND97H?FA&KA&VHJH9B\H&KA&)HF6KHKg&(CH&!j&'DL\9UMA_&V8LA_+

'A7KA&5R>>&aH7BH&5RRE&FH&(7GMAFH&$96CAJ76BHJ6H&KA&-DJLHG689&A7BH?H&ALNFH_HKH&A9&M9&69LMA?FA&KA&5R>>W&M?6GHKD&
A9&FH&"CA96KH&=6JUA9&KA&FH&!D9BH^HW&IW&KD9KA&GDLNHJB\H&697BHFHG6D9A7&GD9&FH&(7GMAFH&"9A@H&KA&(V`&P&FH&VMHJKAJ\H&
*9QH9B6F &KA& FH&$96CAJ76KHK+&(9&5RRE&7A&BJH7FHK8&H&M9&AK6Q6G6D&KA&9MACH&GJAHG689&A9&AF &!"#$%&& 76BD&A9& FH&"CA96KH&
$96CAJ76KHK&7S9W&FD&XMA&76U96Q6G8&M9H&LA@DJH&GMHF6BHB6CH&P&GMH9B6BHB6CH&BH9BD&A9&A7NHG6D7&GDLD&69QJHA7BJMGBMJH7&P&DBJH7&
KDBHG6D9A7&KA&HGMAJKD&GD9&FH7&9AGA76KHKA7&KAF&LDLA9BD+

%D7&9MACD7&AXM6NHL6A9BD7&HF?AJUH9&M9&BDBHF&KA&<<&HMFH7W&FH?DJHBDJ6D7&KDGA9BA7&YBAG9DFDU\H&AKMGHB6CHW&69QDJL]B6GHW&
UADLABJ\HW&FH?DJHBDJ6D&KA&G6A9G6H7W&FH?DJHBDJ6D&KA&6K6DLH7W&D?7AJCHBDJ6DW&FH?DJHBDJ6D&KA&QDBDUJHQ\HW&<&BHFFAJA7&KA&NF]7B6GH&
P&>&BHFFAJA7&KA&Lf76GHZW&7HFH&KA&FAGBMJHW&P&A7NHG6D7&HKL6967BJHB6CD7&A&697BHFHG6D9A7&KANDJB6CH7&YHMFH&KA&AKMGHG689&
Q\76GHZ+ &"GBMHFLA9BA &7A &aH &AXM6NHKD &HF & GA9BJD & GD9 &M9 & k)A9BJD &KA &2JDKMGG689 &P &([NAJ6LA9BHG689 &A9 &)D9BA96KD7&
'6U6BHFA7l&GDLNMA7BD&NDJg&HMFH&KA&QDJLHG689&GD9&AXM6NHL6A9BD7&69QDJL]B6GD7&A7NAG6HF6_HKD7W&7AJC6KDJA7&P&UJH9@H7&KA&
JA9KAJW&767BALH&KA&GHNBMJH&KA&LDC6L6A9BD7&P&767BALH&KA&JAHF6KHK&C6JBMHF+&2DJ&DBJD&FHKDW&A[67BA9&7AL69HJ6D7&NHJH&FD7&
K6QAJA9BA7&KANHJBHLA9BD7&P&]JAH7&XMA&QHG6F6BH9&AF&A9GMA9BJD&KAF&NJDQA7DJHKD&NHJH&FH&GDDJK69HG689&KDGA9BA+&(F&3V*)&
GMA9BH&GD9&M9&A7NHG6D&NJDN6DW&QHG6F6BH9KD&KA&A7BA&LDKD&FH&C67MHF6_HG689&KA&7M7&HGB6C6KHKA7&P&7M&FDGHF6_HG689&Q\76GH&NHJH&
BDKD7&FD7&L6AL?JD7&KAF&GA9BJD+
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%H&--2&KA&FH&$(,&A7&M9H&697B6BMG689&Nf?F6GH&XMA&BJH?H@H&NHJH&HFGH9_HJ&M9&KD?FA&NJDN876BD+&2DJ&M9H&NHJBAW&6LNFALA9BHJ&
NJDGA7D7 &P &NJDGAK6L6A9BD7 &AKMGHB6CD7 &XMA &LA@DJA9 & FH & QDJLHG689 &KA &7M &HFML9HKD&H7\ &GDLD&7M &GHNHG6KHK &NHJH&
GDFH?DJHJ&GD9&FH&7DG6AKHK&A[BJALA^H+&2DJ&DBJHW&6LNFALA9BHJ&NJDGA7D7&P&NJDGAK6L6A9BD7&KA&GHJ]GBAJ&HKL6967BJHB6CD&XMA&
LA@DJA9 & AF & QM9G6D9HL6A9BD & KA & FH7 & HGBMHG6D9A7 & HKL6967BJHB6CH7 & JAFHG6D9HKH7 & GD9 & FH & JAHF6KHK & AKMGHB6CH+ & (9 & A7BA&
GD9BA[BDW&JA7MFBH&NAJB69A9BA&QDJLMFHJ&M9H&NDF\B6GH&KA&GHF6KHK&KA&)A9BJD&GD9&AF&GFHJD&NJDN876BD&KA&GD97DF6KHJ&M9H&GMFBMJH&
KA&GHF6KHK&?H7HKH&A9&D?@AB6CD7&GD9DG6KD7&P&HGGA76?FA7&Nf?F6GHLA9BA+

%D7&D?@AB6CD7&?]76GD7&KAF&367BALH&KA&VHJH9B\H&KA&)HF6KHK&KA&)A9BJD&Y3V))Z&7D9g

! )D97AUM6J&M9&GDLNJDL67D&KA&LA@DJH&GD9B69MH+
! )D9BJ6?M6J&H&FH&6LNFH9BHG689&P&GMLNF6L6A9BD&KA&FD7&JAXM676BD7&KA&GHF6KHK&KAF&NFH9&KA&A7BMK6D7+
! /J6A9BHJ&FD7&NJDGA7D7&KA&A97A^H9_HcHNJA9K6_H@A+
! VA7B6D9HJ&P&QDLA9BHJ&AF&M7D&KA&FD7&AXM6NHL6A9BD7W&69QJHA7BJMGBMJH7&P&7AJC6G6D7+
! *LNMF7HJ&FH&QDJLHG689&KAF&2'*&P&KAF&2"3+
! (CHFMHJ&FD7&JA7MFBHKD7&D?BA96KD7&KA&FH7&B6BMFHG6D9A7&P&A7BH?FAGAJ&NJDNMA7BH7&KA&LA@DJH+
! "7AUMJHJ&FH&L][6LH&BJH97NHJA9G6H&P&K6QM7689&KA&FD7&JA7MFBHKD7+
! '6QM9K6J&M9H&)MFBMJH&KA&)HF6KHK&A9&FD7&K67B69BD7&UJMND7&KA&69BAJi7+

"KAL]7W&aHP&M9&GFHJD&NJDN876BD&KA&HFGH9_HJ&AF&L][6LD&96CAF &A9&FD7&NJDUJHLH7&QDJLHB6CD7&KA&FH7&)DL676D9A7&KA&
VHJH9B\H&KA&)HF6KHK&KA&.6BMFHG689&Y)V).Z&KA?6A9KDg

! )D9BALNFHJ&AF&GMLNF6L6A9BD&KA&FD7&D?@AB6CD7&KA&GHKH&M9H&KA&FH7&B6BMFHG6D9A7&6LNHJB6KH7&A9&FH&--2+
! (7BMK6HJ&P&H9HF6_HJ&FD7&NAJQ6FA7&KA&69UJA7D&P&AUJA7D&KA&FD7&A7BMK6H9BA7+
! )DDJK69HJ&BH9BD&HF&NJDQA7DJHKD&6LNF6GHKD&GDLD&FH7&LHBAJ6H7&6LNHJB6KH7&A9&FH&B6BMFHG689+
! -DLA9BHJ&M9H&GMFBMJH&M96CAJ76BHJ6H&HKHNBHKH&HF&(7NHG6D&(MJDNAD&KA&(KMGHG689&3MNAJ6DJ&Y(((3Z+

"76L67LDW&7A&aH9&GJAHKD&A9&A7BH&NJ6LAJH&QH7A&BJA7&UJMND7&KA&LA@DJH&KA&HXMAFFD7&H7NAGBD7&XMA&NMAKA9&DNB6L6_HJ&7M&
JA9K6L6A9BD&PW&A9&GD97AGMA9G6HW&HFGH9_HJ&M9H&LHPDJ&7HB67QHGG689&KA&FD7&M7MHJ6D7+

! '("!)*!%#&P&QDJLHG689&GD9B69MH+
! *9QJHA7BJMGBMJH7W&3AJC6G6D7&P&`6A9A7+
! 2J]GB6GH7&A[BAJ9H7&P&QDJLHG689&GD9B69MH&Y&"&A[B69UM6J&GD9&FD7&B\BMFD7&H9B6UMD7Z+

@3(,=+8&#+=8-8(A(/9&$#,&!<

,GYKMOYGKZK(WP("OGPLLOQM(WPR($PMNGI

(9&FH&HGBMHF6KHK&AF&(XM6ND&KA&'6JAGG689&KAF&)A9BJD&A7B]&GDLNMA7BD&NDJ&7A67&GHJUD7g&'AGH9HSDW&BJA7&=6GAKAGH9HBD7W&
M9H&3AGJABHJ\H&"GHKiL6GH&P&M9&0A7ND97H?FA&KA&)HF6KHK+&(F&'AGH9D&A7&AFAU6KD&KALDGJ]B6GHLA9BA&NDJ&FH&eM9BH&KA&
-HGMFBHK&P&B6A9A&M9&LH9KHBD&KA&GMHBJD&H^D7+&p7BA&7AFAGG6D9H&H&FD7&GDLND9A9BA7&KA&7M&AXM6ND&A9BJA&AF&NJDQA7DJHKD&
XMA& 6LNHJBA&KDGA9G6H &A9& FH &--2+&(7BH&A7BJMGBMJH&7A&GDLNFALA9BH&GD9&AFSFH &"KL6967BJHKDJSH&KA&)A9BJDW &NAJ7D9HF&
QM9G6D9HJ6D&KA&FH&$(,W&69KANA9K6A9BA&KAF&AXM6ND&KA&K6JAGG689&KAF&)A9BJD+

?
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5FMNK(WP($PMNGI

%H&GDLND76G689&KA&FH&eM9BH&KA&)A9BJD&A7&FH&76UM6A9BAg

![FOVI(WP(+IUOPGMI

! 'AGH9HSD
! =6GAKAGH9HSD&KA&2J]GB6GH7&P&2FH96Q6GHG689&"GHKiL6GH
! =6GAKAGH9HSD&KA&(7BMK6H9BA7&P&0AFHG6D9A7&*9BAJ9HG6D9HFA7
! =6GAKAGH9HSD&&KA&"7M9BD7&(GD98L6GD7&A&*9QJHA7BJMGBMJH7
! 3AGJABHJ6HSD&"GHKiL6GHSD
! 0A7ND97H?FA&KA&VHJH9B\H&KA&)HF6KHK

=PVGPHPMNKMNPH(WP("PVKGNKZPMNIH

! $9&L6AL?JD&NDJ&GHKH&M9D&KA&FD7&'ANHJBHLA9BD7&XMA&6LNHJBA9&HFUM9H&H76U9HBMJH&A9&AF&)A9BJD&KA&-DJLHG689&
KAF&2JDQA7DJHKD+

=PVGPHPMNKMNPH(WP(/FMLOIMKGOIH("ILPMNPH

! 5T&JANJA7A9BH9BA7&KAF&2'*&-M9G6D9HJ6D7&KA&FD7&K67B69BD7&KANHJBHLA9BD7

=PVGPHPMNKMNPH(WP(,NGI(0PGHIMKR("ILPMNP(P(#M\PHNOYKWIG

! $9&JANJA7A9BH9BA

=PVGPHPMNKMNPH(WPR(0PGHIMKR(WP(8WZOMOHNGKLOQM(](<PG\OLOIH

! O&JANJA7A9BH9BA7&KAF&7AJC6G6D&KAF&2"3

C



!"#$"%&'(&)"%*'"'+&$(,
-")$%."'&-/0!")*1#&'(%&20/-(3/0"'/

!"#$#%&'()* $%"#+,'(-$.//0

=PVGPHPMNKMNPH(WP(!HNFWOKMNPH

! <&A7BMK6H9BA7

$IZOHOIMPH(0PGZKMPMNPH

(9&FH&eM9BH&KA&-HGMFBHK&KAF&T&KA&#DC6AL?JA&KAF&<;;E&7A&JHB6Q6GHJD9&FH7&GDLND76G689&KA&FH7&GDL676D9A7&NAJLH9BA7&XMA&aH&
GD9B69MHG689&7A&KABHFFH9&P&7A&HGBMHF6_HJD9&A9&FH&eM9BH&KA&-HGMFBHK&KAF&54&KA&#DC6AL?JA&KAF&<;5;g&

($IZOHOQM(8LKW^ZOLK

-#!-4=,<(&86,<
'AGH9Dg&=\GBDJ&%8NA_&0HLD7
=6GAKAGH9D&KA&2J]GB6GH7&P&2FH96Q6GHG689&"GHKiL6GHg&eMH9&eD7i&%D_H9D&269D&Y7AGBDJ&"Z

-#!-4=,<(!7!$6,<
0ANJA7A9BH9BA&KA&NAJ7D9HF&KDGA9BA&A&69CA7B6UHKDJg&`A96BD&%A89&KAF&`HJGD&Y7AGBDJ&"Z
0ANJA7A9BH9BA&KA&NAJ7D9HF&KA&HKL6967BJHG689&P&7AJC6G6D7g&0ALAK6D7&)DFFHKD
0ANJA7A9BH9BA&KA&A7BMK6H9BA7g&Y5&L6AL?JDZ

#DBHg&'MJH9BA&AF&NJDGA7D&KA&6LNFH9BHG689&KAF&767BALH&KA&VHJH9B\H&KA&)HF6KHK&KA&)A9BJD&A7BH&)DL67689&KA@HJ]&KA&
QM9G6D9HJ&PH&XMA&7M7&GDLNABA9G6H7&P&QM9G6D9A7&7AJ]&H7ML6KH&NDJ&GHKH&M9H&KA&FH7&)V).

$IZOHOQM(!LIMQZOLK

-#!-4=,<(&86,<
'AGH9Dg&=\GBDJ&%8NA_&0HLD7
"KL6967BJHKDJg&eMH9&"9BD96D&-H@HJKD

-#!-4=,<(!7!$6,<
0ANJA7A9BH9BA&KA&GMAJND7&KDGA9BA7g&!j+&'AF&)HJLA9&VHJJ6KD&"JJDPD&Y7AGBDJ&"Zh&
!6UMAF&q9UAF&!HJB\9&3]9GaA_&Y7AGBDJ&`Z
0ANJA7A9BH9BA&KA&A7BMK6H9BA7g&Y5&L6AL?JDZ

$IZOHOQM(WP(!\KRFKLOQM(WP(RK("ILPMLOK

-#!-4=,<(&86,<
'AGH9Dg&=\GBDJ&%8NA_&0HLD7

-#!-4=,<(!7!$6,<
0ANJA7A9BH9BA7 &KA &NJDQA7DJHKDg &%HMJH &"FD97D &'\H_W &`AHBJ6_ &!HJB\9 &!HJ\9W &!j &KAF &)HJLA9&VHFAB &!HGAKDW &eA7f7&
=HFCAJKA&`AJJDGD7DW&!HJ\H&eA7f7&)HJKD7D
0ANJA7A9BH9BA7&KA&A7BMK6H9BA7g&GD97A@D&KA&HFML9D7+

D
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$IZOHOQM(WP(=PRKLOIMPH(#MNPGMKLOIMKRPH(](-I\OROWKW

-#!-4=,<(&86,<
'AGH9Dg&=\GBDJ&%8NA_&0HLD7
=6GAKAGH9D&KA&(7BMK6H9BA7&P&0AFHG6D9A7&*9BAJ9HG6D9HFA7g&"9BD96D&2H9BD@H&)aHCA7

-#!-4=,<(!7!$6,<
0ANJA7A9BH9BA7&KA&NJDQA7DJHKDg&"9BD9\H&2H\9&"J6H7
0ANJA7A9BH9BA&KA&NAJ7D9HF&KA&HKL6967BJHG689&P&7AJC6G6D7g&0HL89&3]9GaA_&3H9BH9D
0ANJA7A9BH9BA7&KA&A7BMK6H9BA7g&GD97A@D&KA&HFML9D7

$IZOHOQM($IIGWOMKWIGK(WP(0GKLNOLFZ

-#!-4=,<(&86,<
=6GAKAGH9D&KA&2J]GB6GH7&P&2FH96Q6GHG689&"GHKiL6GHg&eMH9&eD7i&%D_H9D&269D

-#!-4=,<(!7!$6,<
!j&"9BD96H&2H\9&"J6H7&Y2'*Zh&0D7H&"LA6@A6JH7&3H6_&Y2'*Zh&0D7HJ6D&VMAJJH&*UFA76H7&Y2'*Z

(7BMK6H9BA7g&JANJA7A9BH9BA&KAF&)D97A@D&KA&"FML9D7

#DBHg&'MJH9BA&AF&NJDGA7D&KA&6LNFH9BHG689&KAF&767BALH&KA&VHJH9B\H&KA&)HF6KHK&KA&)A9BJD&A7BH&)DL67689&KA@HJ]&KA&
QM9G6D9HJ&PH&XMA&7M7&GDLNABA9G6H7&P&QM9G6D9A7&7AJ]&H7ML6KH&NDJ&AF&V!&'("!)*!%#&P&-DJLHG689&)D9B69MH+

$IZOHOQM(WP(;IGKGOIH

-#!-4=,<(&86,<
'AGH9Dg&=\GBDJ&%8NA_&0HLD7

-#!-4=,<(!7!$6,<
0ANJA7A9BH9BA&7AGBDJ&"g&!j+&KAF&)HJLA9&VHJJ6KD&"JJDPD
0ANJA7A9BH9BA&7AGBDJ&`g&2AKJD&)DJGaD&3]9GaA_

0ANJA7A9BH9BA&KA&NAJ7D9HF&KA&HKL6967BJHG689&P&7AJC6G6D7g&0D7H&!j&b69D@HF&V6@89
0ANJA7A9BH9BA7&KA&A7BMK6H9BA7g&GD97A@D&KA&HFML9D7

$IZOHOQM("OHLOVROMKGOK

-#!-4=,<(&86,<
'AGH9Dg&=\GBDJ&%8NA_&0HLD7

-#!-4=,<(!7!$6,<
0ANJA7A9BH9BA7&KA&NJDQA7DJHKDg&0HQHAFH&'\H_&=6FFHFD?D7&Y7AGBDJ&"Zh&-FDJA9B69D&(7GJ6?H9D&0M\_&Y7AGBDJ&`Z
0ANJA7A9BH9BA&KA&NAJ7D9HF&KA&HKL6967BJHG689&P&7AJC6G6D7g&(KMHJKD&"J6H7
0ANJA7A9BH9BA7&KA&A7BMK6H9BA7g&GD97A@D&KA&HFML9D7

E
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$IZOHOQM(WP(+KGKMN_K(#MNPGMK(WP($KROWKW

-#!-4=,<(&86,<
'AGH9Dg&=\GBDJ&%8NA_&0HLD7
0A7ND97H?FA&KA&VHJH9B\H&KA&)HF6KHKg&(CH&!j&'DL\9UMA_&V8LA_
"KL6967BJHKDJg&eMH9&"9BD96D&-H@HJKD

-#!-4=,<(!7!$6,<
)DDJK69HKDJHSA7&KA&)DL676D9A7&KA&VHJH9B\H&KA&)HF6KHK&KA&.6BMFHG689g&)HJLA9&VHFAB&!HGAKD&YVJHKD&A9&(KMGHG689&
*9QH9B6FZh & eA7f7 & =HFCAJKA & `AJJDGD7D & YVJHKD & A9 & (KMGHG689 & 2J6LHJ6HZh & (L6F6H & 'DL\9UMA_ & 0DKJ\UMA_ & YVJHKD & A9&
(KMGHG689&3DG6HFZh&P&`AHBJ6_&!HJB\9&!HJ\9&YB\BMFD7&H&A[B69UM6JZ+
)DDJK69HKDJA7 & KA & )DL676D9A7 & KA & VHJH9B\H & KA & )HF6KHK & KA & !]7BAJg & eMH9 & eD7i & %D_H9D & 269D & Y!$* & ))33ZW & eMH9&
)HJJH7GD&VD9_]FA_&Y!H7BAJ&KA&2DJBMUMi7ZW&P&"9BD96D&2H9BD@H&)aHCA7&Y!H7BAJ&KA&(97A^H9_H&3AGM9KHJ6HZ+

0ANJA7A9BH9BA&KA&NAJ7D9HF&KA&HKL6967BJHG689&P&7AJC6G6D7g&0ALAK6D7&)DFFHKD&)H7BH^D
<&0ANJA7A9BH9BA7&KA&A7BMK6H9BA7&KA76U9HKD7&NDJ&AF&GD97A@D&KA&A7BMK6H9BA7+

$IZOHOQM(WP($KROWKW(WP(RIH(NONFRKLOIMPH([FP(HP(OZVKGNPM(PM(PHNK(/KLFRNKW

3M&GDLND76G689&7A&A7NAG6Q6GH&L]7&HKAFH9BAW&A9&AF&HNHJBHKD&<+O&KD9KA&7A&KA7GJ6?A&FH&A7BJMGBMJH&KA&UA7B689&KAF&3V*)+
bALD7&GJA\KD&GD9CA96A9BA&JAQFA@HJ&A9&A7BA&!H9MHF&FH7&NAJ7D9H7&6LNF6GHKH7&K6JAGBHLA9BA&A9&iF&NMA7&7D9&JAQAJA9BA7&
GD9GJABD7&KAF&BJH?H@D&XMA&7A&A7B]&KA7HJJDFFH9KD+&2DJ&DBJD&FHKDW&7DLD7&GD97G6A9BA7&KA&FD7&ND76?FA7&GHL?6D7&XMA&A9&
AFFH7&7A&NMK6AJH9&DGH76D9HJ&A9&AF&B6ALNDW&A7&NDJ&AFFD&XMAW&FH7&HGBMHF6_HG6D9A7&KA&A7BH7&GDL676D9A7&XMAKHJ]9&JAQFA@HKH7&
A9&FH&rA?&697B6BMG6D9HF&KAF&)A9BJD&A9&HNHJBHKD&KAK6GHKD&HF&3V*)+&

#DBHg&%H&)DL676D9A7&KA&VHJH9B\H&KA&)HF6KHK&7A&HNJD?HJD9&A9&&FH&eM9BH&KA&&-HGMFBHK&KAF&55&@M96D&<;;R&P&7A&aH9&
HGBMHF6_HKD&A9&FH7&eM9BH7&KA&-HGMFBHK&KAF&54&KA&9DC6AL?JA&KA&<;5;&P&KAF&<>&KA&LHJ_D&<;55+

?3(0,716#$8("!($87#"8"("!7($!&6=,

?323(-OHOQM

%H&$(,&PW&A9&NHJB6GMFHJ&FH&--2&B6A9A&NDJ&D?@ABD&NJ6LDJK6HF&KHJ&JA7NMA7BH&H&FH7&9AGA76KHKA7&KA&FH&7DG6AKHK&A[BJALA^H&P&
NDJ&A9KA&HF&JA7BD&KA&FH&ND?FHG689&KAF&BAJJ6BDJ6D&9HG6D9HF&A9&FD7&H7NAGBD7&JAFHB6CD7&H&FH&QDJLHG689W&H&FH&69CA7B6UHG689W&H&FH&
K6CMFUHG689W & H & FH & BJH97QAJA9G6H & KA & GD9DG6L6A9BD7 & A & 699DCHG689 & A9 & FD7 & ]L?6BD7 & JAQAJA9BA7 & H & FH & QDJLHG689 & KA&
QDJLHKDJHSA7&P&AKMGHKDJHSA7&A9&FD7&GHLND7&KAF&GD9DG6L6A9BD&KA&LHBAJ6H7&A7NAG\Q6GH7&JAQAJA9BA7&Hg&G6A9G6H7&KA&FH&
AKMGHG689W&N76GDFDU\HW&7DG6DFDU\HW&K6K]GB6GH7&A7NAG\Q6GH7&cFA9UMH&P&F6BAJHBMJHW&UADUJHQ\HW&a67BDJ6H&A&a67BDJ6H&KAF&HJBAc&P&
H9BJDNDFDU\H+&(C6KA9BALA9BAW&GDLD&)A9BJD&$96CAJ76BHJ6D&KA?A &H7N6JHJ&H&FH&QDJLHG689&KA&M9&LDKAFD&H&7AUM6J&A9&FD&
JAFHB6CD&H&FH&GHF6KHK&KA&BDKH7&P&GMH9BH7&HGB6C6KHKA7&7A&KA7HJJDFFA9&GD9&AF&D?@ABD&KA&?M7GHJ&FH&A[GAFA9G6H+

2B
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?3)3(`OHOQM

%H&--2&KA& FH&$(,&XM6AJA&7AJ&M9&JAQAJA9BA&M96CAJ76BHJ6D & BH9BD&A9& FH&GHF6KHK&GDLD&A9& FH& 6LNF6GHG689&KA& FH&LA@DJH&
GD9B69MH&KA&7M7&HGB6C6KHKA7&KA&QDJLHG689W&KA&69CA7B6UHG689&P&KA&K6CMFUHG689+&"GBMHFLA9BAW&7A&NJA7A9BH&AF&JABD&KA&FH&
HKHNBHG689&XMA&A[6UA&AF&9MACD&(((3+

?3:3(,UaPNO\IH

%H&--2&KA&FH&$(,&aH&BDLHKD&GD9G6A9G6H&KA&FH&BJH7GA9KA9G6H&KA&FH&NHJB6G6NHG689&KA&FD7&AUJA7HKD7&A9&FD7&NFH9A7&KA&
QDJLHG689 & GD9B69MH & GD9 & AF & GFHJD & NJDN876BD & KA & HFGH9_HJ & M9H & LA@DJH & KA & FH & GHF6KHK & KDGA9BAW & 69CA7B6UHKDJH & D & KA&
K6CMFUHG689&KA&FD7&NJDQA76D9HFA7+&)D976KAJH&NJ6DJ6BHJ6D&A7BH?FAGAJ&M9H&GMFBMJH&KA&GHF6KHK&XMA&NAJL6BH&HFGH9_HJ&M9&HFBD&
96CAF&A9&FH7&GDLNABA9G6H7W&aH?6F6KHKA7&P&HNB6BMKA7&KA&7M7&AUJA7HKD7&GD9&AF&NJDN876BD&KA&XMA&7AH9&JAGD9DG6KD7&NHJH&AF&
LAJGHKD&FH?DJHF&P&NDJ&FH&7DG6AKHK&A9&UA9AJHF+

(F & (XM6ND & '6JAGB6CD &DJ6A9BH & 7M7 & A7QMAJ_D7 & aHG6H & FH & NFA9H & GD97AGMG689 &KA & FH & 7HB67QHGG689 & KA & FH7 &9AGA76KHKA7 & P&
A[NAGBHB6CH7&JH_D9H?FA7&KA&BDKD7&FD7&A7BMK6H9BA7W&GDLM96KHK&M96CAJ76BHJ6H&P&M7MHJ6D7W&BH9BD&69BAJ9D7&GDLD&A[BAJ9D7+&
2HJH&AFFDW&7A&GDLNJDLABA&H&MB6F6_HJ&BDKD7&FD7&JAGMJ7D7&aMLH9D7W&BiG96GD7&P&AGD98L6GD7&XMA&BA9UH&H&7M&K67ND76G689&
NHJH&6LNFH9BHJ&M9H&GMFBMJH&KA&GHF6KHKW&HKAGM]9KD7A&H&FH&FAU67FHG689&HMBD98L6GHW&A7BHBHF&A&69GFM7D&FH&JHB6Q6GHKH&NHJH&AF&
]L?6BD&AMJDNAD+

2DJ&FD&BH9BDW&AF&(XM6ND&'6JAGB6CD&KA&FH&--2&KA&FH&$(,&A7BH?FAGA&FH7&76UM6A9BA7&K6JAGBJ6GA7&UA9AJHFA7&XMA&GD97B6BMPA9&
9MA7BJH&2DF\B6GH&KA&)HF6KHKg

*+& "FGH9_HJ&M9&GDLNJDL67D&NAJLH9A9BA&KA&LA@DJH&GD9B69MH+
**+&2JDND9AJ&A&6LNFH9BHJ&HGG6D9A7&NJACA9B6CH7&P&KA&GHL?6D&XMA&NMK6AJH9&7AJ&9AGA7HJ6H7+
***+*LNF6GHJ&P&aHGAJ&NHJB\G6NA&H&BDKD&AF&NAJ7D9HF&KAF&)A9BJD&A9&A7BA&NJDGA7D&KA&GD97AGMG689&KA&FH&GHF6KHK+
*=+-HCDJAGAJ & FH & QDJLHG689 & GD9B69MH & HKAGMHKH & KA & BDKD & AF & 2AJ7D9HF & 'DGA9BA & A & *9CA7B6UHKDJ & P & 2AJ7D9HF & KA&

"KL6967BJHG689&P&3AJC6G6D7W&A9&QM9G689&KA&FH7&HGB6C6KHKA7&P&7AJC6G6D7&XMA&KA7HJJDFFA9&JAFHG6D9HKH7&GD9&FH&7HB67QHGG689&
KA&FH&GDLM96KHK&M96CAJ76BHJ6H+

=+*LNFH9BHJ&M9&767BALH&AQ6GH_&KA&UA7B689&KDGMLA9BHF+&'DGMLA9BHJ&P&HJGa6CHJ&FD7&NJDGA7D7&JAHF6_HKD7+
=*+)DLNJD?HJ&XMA&AF&367BALH&KA&VA7B689&KA&FH&)HF6KHK&7A&LH9B6A9A&AQAGB6CD&P&JAC67HKD&KA&QDJLH&NAJ68K6GH+

'A&HGMAJKD&GD9&FH7&K6JAGBJ6GA7&7A^HFHKH7&H9BAJ6DJLA9BAW&FD7&D?@AB6CD7&A7NAG\Q6GD7&KA&GHF6KHK&7A&GD9GJABH9&A9&FD7&
76UM6A9BA7&GJ6BAJ6D7g

$=#6!=#,(23(/?@AB6CD7&KA&FD7&2FH9A7&KA&(7BMK6D7
,45!6#`,'((7BH?FAGAJ&P&KDGMLA9BHJ&FD7&NJDGAK6L6A9BD7&KA&K6QM7689&KA&FD7&D?@AB6CD7&KA&FD7&NFH9A7&KA&A7BMK6D7&NHJH&
XMA&7AH9&GD9DG6KD7&NDJ&FD7&L6AL?JD7&KA&FH&GDLM96KHK&M96CAJ76BHJ6H+

$=#6!=#,()3((7BH?FAGAJ&M9&NJDGAK6L6A9BD&KA&HKL67689
,45!6#`,' ('DGMLA9BHJ & FH &NDF\B6GH&KA &HKL67689 &P &A7BH?FAGAJ &GJ6BAJ6D7&KA&HGGA7D&NHJH& FD7&A7BMK6H9BA7&KA&9MACD&
69UJA7D+

$=#6!=#,(:3(2FH96Q6GHG689&KA&FH&A97A^H9_H
,45!6#`,<'&"GBMHF6_HJ&FD7&GD9BA96KD7&KA&A97A^H9_H&A9&GD9B69MH&HKHNBHG689&HF&(((3+&'6QM7689&KA&FD7&GD9BA96KD7&KA&
FH7&H76U9HBMJH7+&"7AUMJHJ&FH&GD9B69M6KHK&KA&FD7&A7BMK6D7&KA&FD7&A7BMK6H9BA7+
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$=#6!=#,(>3(2J]GB6GH7&([BAJ9H7&P&LDC6F6KHK&KAF&A7BMK6H9BA
,45!6#`,<'&)DDJK69HJ&FH7&A97A^H9_H7&KA&FD7&NFH9A7&KA&A7BMK6D&GD9&FH7&NJ]GB6GH7&A[BAJ9H7&P&FH&ND76?FA&LDC6F6KHK&KAF&
A7BMK6H9BA+

$=#6!=#,(@3(/J6A9BHG689&HF&A7BMK6H9BA
,45!6#`,'&'AQ696J&P&KDGMLA9BHJ&AF&NJDUJHLH&KA&HGDU6KH&KAF&)A9BJDW&AF&NFH9&QDJLHB6CD&KA&FD7&A7BMK6H9BA7&P&AF&NFH9&KA&
HGG689&BMBDJ6HF+

$=#6!=#,(@3(2AJ7D9HF&HGHKiL6GD
,45!6#`,'&-HCDJAGAJ&FH&QDJLHG689&NAJLH9A9BA&A&69CA7B6UHG689&KAF&NAJ7D9HF&HGHKiL6GD+

$=#6!=#,(?3(0AGMJ7D7&P&7AJC6G6D7
,45!6#`,'("KHNBHJ&FH7&69QJHA7BJMGBMJH7&P&FD7&JAGMJ7D7&aMLH9D7&P&LHBAJ6HFA7&H&FH7&A[6UA9G6H7&KA&FH&)D9CAJUA9G6H&KAF&
(((3+

C3("!/#&#$#,&!<(A(6!=-#&,7,+18

! 8YPMNPH'&2JDQA7DJHKD&Y2'*ZW&2AJ7D9HF&KA&"KL6967BJHG689&P&3AJC6G6D7&Y2"3Z&P&A7BMK6H9BA7+
! 8LLOQM(LIGGPLNO\K'&HGG689&BDLHKH&NHJH&AF6L69HJ&FH&GHM7H&KA&M9H&9D&GD9QDJL6KHK&KABAGBHKH&M&DBJH&76BMHG689&

69KA7AH?FA+
! 8LLOQM(WP(ZPaIGK'&HGG689&BDLHKH&NHJH&QHCDJAGAJ&M9&GHL?6D&XMA&7MND9UH&M9H&LA@DJ\H&A9&AF&NJDGA7D&PSD&

JA7MFBHKD+
! 8LLOQM(VGP\PMNO\K'&HGG689&BDLHKH&NHJH&AF6L69HJ&FH&GHM7H&KA&M9H&9D&GD9QDJL6KHK&NDBA9G6HF&M&DBJH&76BMHG689&

NDBA9G6HFLA9BA&69KA7AH?FA+
! $KROWKW'&UJHKD&A9&XMA&M9&GD9@M9BD&KA&GHJHGBAJ\7B6GH7&P&NJDN6AKHKA7&KA&M9&NJDKMGBDS7AJC6G6D&GMLNFA9&GD9&FD7&

JAXM676BD7+
! $KGKLNPG_HNOLK(WP(RK($KROWKW'&JH7UD&K6QAJA9G6HKDJ&69aAJA9BA&KA&M9&NJDKMGBDW&NJDGA7D&D&767BALHW&JAFHG6D9HKD&

GD9&M9&JAXM676BD+
! $ROPMNP'& %D&XMA&7A& JAQ6AJA&H& FD7&7M@ABD7&H& FD7&XMA&CH9&K6J6U6KH& FH7&HGG6D9A7&M96CAJ76BHJ6H7g &A7BMK6H9BA7W&

NJDQA7DJHKDW&2"3W&7DG6AKHK+
! $IGGPLLOQM'&HGG689&BDLHKH&NHJH&AF6L69HJ&M9H&9D&GD9QDJL6KHK&KABAGBHKH+
! "PbPLNI'&69GMLNF6L6A9BD&KA&M9&JAXM676BD&H7DG6HKD&H&M9&M7D&NJAC67BD&D&A7NAG6Q6GHKD+
! "OGPLNGOc'&GD9@M9BD&KA&697BJMGG6D9A7&XMA&HPMKH9&H&A9BA9KAJ&M9&H7NAGBD&KA&M9&LDKAFD&D&767BALH+
! !HNGKNPYOKg &GD9@M9BD&KA&HGG6D9A7&P&GDLNDJBHL6A9BD7&KA& FH7&NAJ7D9H7W&AXM6ND&P&DJUH967LD&JA7ND97H?FAW&

GDDJK69HKD7&P&DJ6A9BHKD7&NHJH&FH&GD97AGMG689&KA&FD7&D?@AB6CD7&A7BH?FAG6KD7+
! +KGKMN_K(WP(LKROWKWg&BDKH7&HXMAFFH7&HGB6C6KHKA7&A9GHL69HKH7&H&H7AUMJHJ&FH&GHF6KHK&69BAJ9HSA[BAJ9H+&(9&AF&

GH7D&KA&FD7&3V*)&KA&)A9BJDW&GD9BALNFH& FH7&HGG6D9A7&K6J6U6KH7&H&H7AUMJHJ& FH&GHF6KHK&KA&FH7&A97A^H9_H7&
KA7HJJDFFHKH7&NDJ&AF&)A9BJDW&H7\&GDLD&H&UA9AJHJ&P&LH9BA9AJ&FH&GD9Q6H9_H&KA&FD7&A7BMK6H9BA7W&NJDQA7DJA7&P&FH&
7DG6AKHK+

! +GFVI(WP(OMNPG^H'& BDKH&HXMAFFH&NAJ7D9HW&UJMND&D&697B6BMG689&XMA&B6A9A&69BAJi7&A9&AF&)A9BJDS$96CAJ76KHKW&A9&
FH7 & A97A^H9_H7 & D & A9 & FD7 & JA7MFBHKD7 & D?BA96KD7+ & (7BD7 & NDKJ\H9 & 69GFM6J & A7BMK6H9BA7W & NJDQA7DJA7W & NHKJA7W&
HKL6967BJHG6D9A7&Nf?F6GH7W&ALNFAHKDJA7&P&7DG6AKHK&A9&UA9AJHF+

2)
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! -PaIGK(LIMNOMFK'&HGB6C6KHK&JAGMJJA9BA&NHJH&HMLA9BHJ&FH&GHNHG6KHK&KA&GMLNF6L6A9BD&KA&FD7&JAXM676BD7+&*LNF6GH&
M9&A7QMAJ_D&GD9B69MHKD&KA&FH&DJUH96_HG689&NHJH&HCH9_HJ&A9&FH&GHF6KHK+

! &I(LIMbIGZOWKW'&69GMLNF6L6A9BD&KA&M9&JAXM676BD+
! ,UaPNO\IH(WP(LKROWKW'&JAFHG689&KA&H7NAGBD7W&NJDNMA7BH7&A&69BA9G6D9A7&H&FDUJHJ&GD9&AF&NJDN876BD&KA&LA@DJHJ&FH&

697B6BMG689W&DQAJBH&QDJLHB6CHW&M96KHK&D&7AJC6G6D7&XMA&7A&ACHFfH9+
! ,GYKMOcKLOQM'&GD9@M9BD&KA&NAJ7D9H7&GD9&M9H&K67ND76G689&KA&JA7ND97H?6F6KHKA7W&HMBDJ6KHKA7&P&JAFHG6D9A7+
! 0RKMObOLKLOQM'&NJDGA7D&NDJ&AF&GMHFW&AF&AXM6NDW&NAJ7D9H7&M&DJUH967LD7&JA7ND97H?FA7&KA&FH&A97A^H9_HW&K67A^H&

FH7&A7BJHBAU6H7&NHJH&FH&GD97AGMG689&KA&FD7&D?@AB6CD7&KA&FH&L67LH&YKA?A&7AJ&767BAL]B6GH&P&NAJ68K6GHZ+
! 0IR_NOLK(WP(LKROWKWg&69BA9G6D9A7&UFD?HFA7&P&DJ6A9BHG689&KA&M9H&DJUH96_HG689&JAFHB6CH7&HF&GDLNJDL67D&GD9&FH&

GHF6KHK&BHF&GDLD&7A&A[NJA7H9&QDJLHFLA9BA&NDJ&FH&HFBH&K6JAGG689+
! 0GILPWOZOPMNI'&QDJLH&A7NAG6Q6GHKH&NHJH&FFACHJ&H&GH?D&M9H&HGB6C6KHK&D&M9&NJDGA7D+
! 0GILPHI'&GD9@M9BD&KA&HGB6C6KHKA7&LMBMHLA9BA&JAFHG6D9HKH7&D&XMA&69BAJHGBfH9W&XMA&BJH97QDJLH9&AFALA9BD7&

KA&A9BJHKH&A9&JA7MFBHKD7+
! 0GIWFLNIdHPG\OLOIg & (F & JA7MFBHKD & KA & M9 & NJDGA7D+ & (F & GD9GANBD & NJDKMGBD & 69GFMPA & 7AJC6G6D7W & LHBAJ6HFA7&

NJDGA7HKD7&D&FH&GDL?69HG689&KA&AFFD7+&2MAKA&7AJ&BH9U6?FAW&69BH9U6?FA&D&GDL?69HG689&KA&HL?D7+
! 0GI\PPWIG'&DJUH96_HG689&D&NAJ7D9H&XMA&NJDNDJG6D9H&M9&NJDKMGBDS7AJC6G6D+
! 0GI]PLNI'&2JDGA7D&f96GD&GD9767BA9BA&A9&M9&GD9@M9BD&KA&HGB6C6KHKA7&GDDJK69HKH7&P&GD9BJDFHKH7&GD9&QAGaH7&KA &

696G6DW&Q69HF6_HG689W&FFACHKH7&H&GH?D&NHJH&FDUJHJ&M9&D?@AB6CD&GD9QDJLA&GD9&JAXM676BD7&A7NAG\Q6GD7W&69GFMPA9KD&
F6L6BHG6D9A7&KA&B6ALNDW&GD7BA&P&JAGMJ7D7+

! =PYOHNGI'& KDGMLA9BD & XMA & NJA7A9BH & JA7MFBHKD7 & D?BA96KD7 & D & NJDNDJG6D9H & AC6KA9G6H & KA & HGB6C6KHKA7&
KA7ALNA^HKH7+

! =PHVIMHKURP&KAF&3V)g&NAJ7D9H&A[NAJBH&A9&767BALH7&KA&UHJH9B\H&KA&GHF6KHK&9DL?JHKH&NHJH&KA7HJJDFFHJ&AF&
3V*)&KAF&GA9BJD+

! <OHNPZK ( WP ( +KGKMN_K ( WP ( $KROWKW ( e<+$f'& GD9@M9BD & 69BAUJHKD & NDJ & FH7 & HGB6C6KHKA7 & KA7HJJDFFHKH7 & NDJ & FH&
$96CAJ76KHK &NHJH &UHJH9B6_HJ & FH & GHF6KHK &KA & FH7 &A97A^H9_H7W &H7\ & GDLD& FH & JAFHG689 & A[67BA9BA &A9BJA &K6GaH7&
HGB6C6KHKA7+

! <OHNPZK(WP(+KGKMN_K(#MNPGMK(WP($KROWKW(e<+#$f'&AF&3V)&KAF&)A9BJD&GDJJA7ND9K6A9BA+

D3(+!<6#%&("!7(-8&987

'A?A&KA7GJ6?6J7A&G8LD&7A&UA7B6D9H&FH&NHJBA&KDGMLA9BHF&KAF&3V*)&YP&KAF&LH9MHFZ&69K6G]9KD7Ag

! sM6i9&FD&AFH?DJH+
! sM6i9&FD&JAC67H&P&GHKH&GM]9BD&7A&KA?A&JAHF6_HJ+
! sM6i9&FD&HNJMA?H+
! sM6i9&FD&K67BJ6?MPAW&H&XM6i9&P&G8LD&FD&aHGA+
! )M]F&A7&7M&A7BJMGBMJH+

D323(,UaPNI

(9&A7BA&HNHJBHKD&XMAKH9&GD9BALNFHKD7&FHSD7&JA7ND97H?FA7&KA&FH&AFH?DJHG689&P&HNJD?HG689&KAF&LH9MHFW&H7\&GDLD&FD7&
LAGH967LD7&XMA&H7AUMJH9&M9H&GD97BH9BA&HGBMHF6_HG689&P&JAC67689&KAF &L67LD+&'A&A7BH&QDJLH&7A&H7AUMJH& &XMA&AF&
LH9MHF&7AH&M9&KDGMLA9BD&C6CDW&XMA&7A&HKHNBA&H&FD7&ND76?FA7&GHL?6D7&DGMJJ6KD7&A9&AF&NH9DJHLH&M96CAJ76BHJ6DW&P&M9&
KDGMLA9BD&KA&JAQAJA9G6H&A9&AF&GA9BJD&NHJH&GD97AUM6J&FH&6LNFH9BHG689&P&KA7HJJDFFD&KA&M9&367BALH&KA&VHJH9B\H&*9BAJ9H&
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KA&)HF6KHK+&&&

D3)3(8RLKMLP

%H&UA7B689&KAF &LH9MHF&A7BHJ]&A9&LH9D7&KAF &(XM6ND&'AGH9HF &P&KA&FH&)DL67689&KA&)HF6KHK&KAF &)A9BJDW&76A9KD&KA&
HNF6GHG689&H&BDKD7&FD7&NJDUJHLH7&KA&UJHKD&P&ND7BUJHKD&XMA&7A&6LNHJBH9&A9&AF&GA9BJDW&P&HQAGBHJ]&H&BDKD&AF&NAJ7D9HF&
6LNF6GHKD &A9 & FH &AFH?DJHG689 & P &KA7HJJDFFD &KAF & NJDUJHLH& QDJLHB6CD & YNJDQA7DJHKDW &NAJ7D9HF & 69CA7B6UHKDJW & HFML9D7 &P&
NAJ7D9HF&KA&HKL6967BJHG689&P&7AJC6G6D7Z+

D3:3(!RKUIGKLOQM(WPR(ZKMFKR

(F&KDGMLA9BD&?]76GD&XMA&UHJH9B6_H&M9&767BALH&69BAJ9D&KA&GHF6KHK&A9&FH&-HGMFBHK&KA&-DJLHG689&KAF&2JDQA7DJHKD&A7&AF&
!H9MHF&KA&)HF6KHK&KAF&)A9BJD+&(F&(XM6ND&'AGH9HFW&H&BJHCi7&KAF&0A7ND97H?FA&KA&)HF6KHK&KAF&)A9BJDW&AFH?DJHJ]&M9&
?DJJHKDJ &KAF &!H9MHF &?H7]9KD7A&A9 & FH7 &K6JAGBJ6GA7&AL6B6KH7 &NDJ &AF &=6GAJJAGBDJHKD&HF &XMA &GDJJA7ND9KH& FH &)HF6KHK&
$96CAJ76BHJ6H+&(F&!H9MHF&KA&)HF6KHK&KA?AJ]&JAC67HJ7AW&HF&LA9D7W&GHKH&KD7&H^D7W&D&76ALNJA&XMA&7A&NJDKM_GH9&GHL?6D7&
A9&FH&DJUH96_HG689W&A7BJMGBMJH&PSD&9DJLHB6CH&KA&FH&-HGMFBHKW&D&H&GD97AGMA9G6H&KA&ACHFMHG6D9A7&A[BAJ9H7&KAF&367BALH&
KA&VHJH9B\H&*9BAJ9H&KA&FH&)HF6KHK+

D3>3(8VGIUKLOQM

(F&!H9MHF&KA&)HF6KHK&7AJ]&AFACHKDW&NHJH&7M&HNJD?HG689W&A9&eM9BH&KA&-HGMFBHKW&JAL6B6A9KD&M9H&GDN6H&HF&=6GAJJAGBDJHKD&
HF&XMA&FA&GDLNABA&FH&)HF6KHK&$96CAJ76BHJ6H&NHJH&7M&CAJ6Q6GHG689&P&7MNAJC67689+&&

D3@3(0FUROLOWKW

(F&=6GAJJAGBDJHKD&HF&XMA&FA&GDLNABH&FH&)HF6KHK&KA&FH&$96CAJ76KHK&P&FHSAF&'AGH9HSD&KA&FH&-HGMFBHK&KA&-DJLHG689&KAF&
2JDQA7DJHKD&aH9&KA&UHJH9B6_HJ&XMA&BDKD7&FD7&L6AL?JD7&KA&FH&-HGMFBHK&Y2"3W&2'*W &A7BMK6H9BA7Z& BA9UH9&HGGA7D&HF&
!H9MHF&KA&)HF6KHK&AFH?DJHKD+&(F&!H9MHF&7A&K6QM9K6J]&A9&M9&NJ69G6N6D&H&BJHCi7&KA&FH&mA?&KA&FH&M96CAJ76KHK&HKAL]7&AF&
)A9BJD&GD9BHJ]&GD9&M9H&GDN6H&A9&NHNAF&K67ND96?FA&NHJH&AF&2'*W &2"3&P&A7BMK6H9BA7+&%H&CAJ7689&NM?F6GHKH&76ALNJA&
KA?AJ]&A7BHJ&HGBMHF6_HKHW&NDJ&FD&XMA&FD7&GHL?6D7&DGMJJ6KD7&A9&AF&LH9MHF&KA?AJ]9&7AJ&69BJDKMG6KD7&A9&AF&LA9DJ&B6ALND&
ND76?FA+

D3?3(!HNGFLNFGK(](bIGZKNI

(F &!H9MHF &KA &)HF6KHK &KA & FH &-HGMFBHK &KA &-DJLHG689 &KAF &2JDQA7DJHKDW &GD97BH &KA &R & GHN\BMFD7W & BHF & P & GDLD&NMAKA&
D?7AJCHJ7A&A9&AF&\9K6GA&UA9AJHF&KAF&KDGMLA9BD+&&%D7&NJ6LAJD7&GHN\BMFD7&aHGA9&JAQAJA9G6H&H&FH&NJA7A9BHG689&KAF&GA9BJD&
P&7M&DJUH96UJHLHW&&HF&GDLNJDL67D&KA&FH&-HGMFBHK&KA&-DJLHG689&KAF&2JDQA7DJHKD&GD9&AF&367BALH&KA&VHJH9B\H&*9BAJ9D&KA &
FH&&)HF6KHK&YNDF\B6GH&P&D?@AB6CD7&KA&GHF6KHKZW&H7\&GDLD&FH&A7BJMGBMJH&KA&UA7B689&P&AFH?DJHG689&KAF&LH9MHF&KA&GHF6KHK&KAF&
GA9BJD+&2D7BAJ6DJLA9BAW&A9&AF&GHN\BMFD&R&HNHJAGA9&FD7&&NJDGA7D7&GD9GJABD7&P&FD7&LAGH967LD7&A7NAG\Q6GD7&H&7AUM6J&A9&AF&
367BALH&KA&VHJH9B\H&*9BAJ9D&KA&)HF6KHK&Y3V)*ZW&GD9&A7NAG6HF&HFM7689&HF&KA7HJJDFFD&KAF&NJDGA7D&KA&A97A^H9_HW&H&FH&
DJ6A9BHG689&KAF&HFML9HKDW&H&FH&UA7B689&KA&JAGMJ7D7&aMLH9D7&P&LHBAJ6HFA7W&H&FH&UA7B689&HKL6967BJHB6CHW&HF&H9]F6767&KA&FD7&
JA7MFBHKD7&P&H&FD7&LAGH967LD7&KA&NM?F6GHG689&KA&FH& 69QDJLHG689+&-69HFLA9BAW&7A&69GFMPA&M9H&NAXMA^H&a67BDJ6H&KAF&
NJDGA7D+
&
2DJ&DBJD&FHKDW&FH&A7BJMGBMJH&KA&GHKH&M9D&KA&FD7&NJDGA7D7&7DLAB6KD7&HF&3V*)&LH9B6A9A&AF&76UM6A9BA&QDJLHBDg
c&/?@ABD

2>
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c&"FGH9GA
c&'A7GJ6NG689
c&3AUM6L6A9BD&P&ACHFMHG689

E3(<#<6!-8("!(+!<6#%&("!(78($87#"8"

(9&FH&AFH?DJHG689&KA&7M&3V*)W&FH&-HGMFBHK&KA&-DJLHG689&KAF&2JDQA7DJHKD&aH&GD9BALNFHKD&FD&JAUMFHKD&A9&LHBAJ6H&
M96CAJ76BHJ6H&C6UA9BA&H7\&GDLD&FD7&GJ6BAJ6D7&P&K6JAGBJ6GA7&NHJH&FH&UHJH9B\H&KA& FH&GHF6KHK&A7BH?FAG6KH7&A9&AF&(7NHG6D&
(MJDNAD&KA&(KMGHG689&3MNAJ6DJ+

E323(,UaPNI

(F&D?@ABD&KAF&3V)&KA&FH&$96CAJ76KHK&KA&([BJALHKMJH&A7&NDJ&BH9BD&QHCDJAGAJ&FH&LA@DJH&GD9B69MH&P&UHJH9B6_HJ&FH&GHF6KHK&
KA&FH7&B6BMFHG6D9A7&6LNHJB6KH7&A9&FH&L67LH+&(9&GD97AGMA9G6HW&AF&D?@ABD&KAF&3V*)&KA&FH&-HGMFBHK&KA&-DJLHG689&KAF&
2JDQA7DJHKD&GD9767BA&A9&LA@DJHJ&AF&NJDGA7D&QDJLHB6CD&KA&FD7&A7BMK6H9BA7+&'A&A7BA&LDKD&7A&UHJH9B6_H&M9&96CAF&KA&
GHF6KHK&XMA&QHG6F6BHJ]&BH9BD&7M&HGJAK6BHG689&696G6HFW&GDLD&FH&LA@DJH&GD9B69MH&KA&K6GaD7&NJDGA7D7&QDJLHB6CD7+

E3)3(8RLKMLP

(F&]L?6BD&KA&HNF6GHG689&KAF&3V*)&KA&FH&-HGMFBHK&KA&-DJLHG689&KAF&2JDQA7DJHKD&KA&FH&$(,&7A&69GFMPA&H&BDKH7&FH7&
.6BMFHG6D9A7&DQ6G6HFA7&XMA&7A&6LNHJBA9&A9&AF&)A9BJD&P&KA&FD7&XMA&AF&)A9BJD&A7&HGBMHFLA9BA&JA7ND97H?FA&YUJHKD7&P&
ND7BUJHKD7&PSD&L]7BAJA7ZW&HKAL]7&KA&FD7&B\BMFD7&Y'6NFDLHBMJH7&P&%6GA9G6HBMJHZ&H&A[B69UM6J+

E3:3(&IGZKNO\K(]dI(WILFZPMNIH(GPbPGPMLOKRPH

&#MNPGMKLOIMKR
! )J6BAJ6D7&P&K6JAGBJ6GA7&KAF&(7NHG6D&(MJDNAD&KA&(KMGHG689&3MNAJ6DJ&Y(((3Z

&!HNKNKR
! %AP & >;S5RR<W & KA & <4 & KA & 9DC6AL?JAW & KA & 0iU6LA9 & eMJ\K6GD & KA & FH7 &"KL6967BJHG6D9A7 & 2f?F6GH7 & P & KAF&

2JDGAK6L6A9BD
"KL6967BJHB6CD&)DLf9

! 0AHF&'AGJABD&5>R>S<;;TW&KA&<R&KA&DGBM?JAW&NDJ&AF&XMA&7A&A7BH?FAGA&FH&DJKA9HG689&KA&FH7&A97A^H9_H7
M96CAJ76BHJ6H7&DQ6G6HFA7

! /BJH7&%APA7&P&#DJLHB6CH7&KA&qL?6BD&$96CAJ76BHJ6D

&9MO\PGHONKGOK
! (7BHBMBD7&KA&FH&$96CAJ76KHK&KA&([BJALHKMJH
! 2DF\B6GH&UFD?HF&KA&FH&$96CAJ76KHK
! 2FH9&(7BJHBiU6GD&KA&FH&$96CAJ76KHK
! #DJLHB6CH7&P&0AUFHLA9BD7&KAF&)A9BJD

E3>3("PHKGGIRRI

)DLD & A7BH?FAGA & FH & %/!%/$ & P & FD7 & KAGJABD7 & XMA & FH & KA7HJJDFFH9W & BDKH7 & FH7 & B6BMFHG6D9A7 & DQ6G6HFA7 & KA & BDKH7 & FH7&
$96CAJ76KHKA7&aH9&KA&7DLABAJ7A&H&M9&NJDGA7D&KA&HGJAK6BHG689&NDJ&NHJBA&KA&"#()"&YD&FD7&8JUH9D7&GDLNABA9BA7&KA&
FH7&)DLM96KHKA7&"MB89DLH7W&A9&HFUM9D7&GH7D7ZW&BH9BD&A9&AF&LDLA9BD&KA&NJA7A9BHJ&FH&NJDNMA7BH&KA&KA7HJJDFFD&KA&FH&
B6BMFHG689&XMA&7A&NJA7A9BH&YCAJ6Q6GHG689Z&GDLD&M9H&CA_&A7B]&GDLNFABHLA9BA&6LNFH9BHKH&YHGJAK6BHG689Z+
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(F&KA7HJJDFFD&KA&767BALH7&KA&UHJH9B\H&KA&GHF6KHK&A[6UA&M9&AXM6F6?J6D&HKAGMHKD&A9BJA&FH7&HGG6D9A7&NJDLDC6KH7&NDJ&FH7&
697B6BMG6D9A7&M96CAJ76BHJ6H7&P&FD7&NJDGAK6L6A9BD7&KA&UHJH9B\H&A[BAJ9H&KA&GHF6KHK&QHCDJAG6KD7&KA7KA&FH7&HUA9G6H7&KA&
ACHFMHG689+&%H&GD9@M9G689&KA&HL?D7W&GD9Q6UMJH&AF&367BALH&KA&VHJH9B\H&*9BAJ9H&KA&)HF6KHK&KAF&767BALH&M96CAJ76BHJ6D&KA
JAQAJA9G6H+

(F&K67A^D&KAF&3V*)&KA&FD7&)A9BJD7&KA&FH&$(,W&AFH?DJHKD&7AUf9&FD7&NJ69G6N6D7&A[NMA7BD7&A9&AF&LDKAFD&KA&HGJAK6BHG689&
GDLA9BHKD&A9&FH&NJA7A9BHG689&KAF&!3V*)&P&?H7]9KD7A&A9&FH&NJDNMA7BH&KAF&NJDUJHLH&"$'*.&KA&FH&"#()"W&aH?J]&KA&
7AJ&CAJ6Q6GHKD&NDJ&A7BH&"UA9G6H&PW&M9H&CA_&6LNFH9BHKDW&7AJ]&7DLAB6KD&H&M9&NJDGA7D&KA&GAJB6Q6GHG689&NDJ&FH&L67LH+&2DJ&
BH9BDW & FH &K67ND96?6F6KHK &KAF &3V*)&GAJB6Q6GHKD&A9 & FH &--2&KA& FH &$(,W& QHG6F6BHJ] & FH & CAJ6Q6GHG689 &KA & FD7 & QMBMJD7& B\BMFD7&
M96CAJ76BHJ6D7W&KHKD&XMA&AF&3V*)&HB6A9KA&H&FD7&JAXMAJ6L6A9BD7&9DJLHB6CD7&KA&HMBDJ6_HG689&P&JAU67BJD&KA&FD7&B\BMFD7&KA&
VJHKD&P&2D7BUJHKD7&PSD&!]7BAJA7+

%H &UHJH9B\H &KA&GHF6KHK&NMAKA&KA7GJ6?6J7A&GDLD& FH &")+,!*-,.&*&)+#/)*!"0 .+&)(%!)%("1".2.!3,)*,%".". 4" .!"4*1"1.+, .
)5(#*,3&.1+.&%.#",)+,*#*+,)3.2.#+63("+&(9&AF&LHJGD&KA&FH7&NDF\B6GH7&P&NJDGA7D7&QDJLHB6CD7&XMA&7A&KA7HJJDFFH9&A9&FH7&
M96CAJ76KHKA7W&FH&UHJH9B\H&KA&FH&GHF6KHK&aH&KA&NAJL6B6J&H&A7BH7&697B6BMG6D9A7&1+#3&)("(.7%+.)3#",.+,.&+(*3.4".!"4*1"1 .
1+.&%&.$(38("#"&.2.)9)%43&.2.7%+.&+.!3#$(3#+)+,.".$3,+(.+,.#"(!:".43&.#+1*3&.7%+."&+8%(+,.2.1+#%+&)(+,.+&" .
!"4*1"1;

(F&KA7HJJDFFD&KA&767BALH7&KA&UHJH9B\H&KA&GHF6KHK&A[6UA&M9&AXM6F6?J6D&HKAGMHKD&A9BJA&FH7&HGG6D9A7&NJDLDC6KH7&NDJ&FH7&
697B6BMG6D9A7&M96CAJ76BHJ6H7&P&FD7&NJDGAK6L6A9BD7&KA&UHJH9B\H&A[BAJ9H&KA&GHF6KHK&QHCDJAG6KD7&KA7KA&FH7&HUA9G6H7&KA&
ACHFMHG689+&%H&GD9@M9G689&KA&HL?D7W&GD9Q6UMJH&AF&367BALH&KA&VHJH9B\H&*9BAJ9H&KA&)HF6KHK&KAF&767BALH&M96CAJ76BHJ6D&KA&
JAQAJA9G6H+

(F&K67A^D&KAF&767BALH&GDLNJA9KAg

! 'ABAJL69HJ&FH7&9AGA76KHKA7&P&A[NAGBHB6CH7&KA&FD7&A7BMK6H9BA7W&H7\&GDLD&KA&DBJD7&UJMND7&KA&69BAJi7W&GD9&
JAFHG689&H&FH&QDJLHG689&XMA&7A&DQJAGA&A9&FH7&697B6BMG6D9A7&M96CAJ76BHJ6H7+

! (7BH?FAGAJ&FD7&D?@AB6CD7&P&AF&]L?6BD&KA&HNF6GHG689&KAF&767BALH&KA&UHJH9B\H&69BAJ9H&KA&GHF6KHK+
! 'ABAJL69HJ&FD7&GJ6BAJ6D7&KA&UHJH9B\H&KA&GHF6KHK+
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E3@3(!HNGFLNFGK(WP(YPHNOQM(WPR(<+#$

%H&A7BJMGBMJH&KA&UA7B689&KA&GHF6KHK&C6UA9BA&A9&FH&$96CAJ76KHK&KA&([BJALHKMJH&A7&FH&JANJA7A9BHKH&UJ]Q6GHLA9BA&A9&FH&
76UM6A9BA&Q6UMJHg

%H&A7BJMGBMJH&KA&VA7B689&KA&)HF6KHK&KA&FH&$96CAJ76KHK&KA&([BJALHKMJH&A7B]&GD97B6BM6KH&NDJ&M9H&)DL67689&KA&)HF6KHKW&
XMA &7AJ] &AFAU6KH & NDJ & AF & )D97A@D &KA & VD?6AJ9D & KA & FH &$(,+ &'6GaH & )DL67689 &A7B] &NJA76K6KH & NDJ & AF & 0AGBDJ & P & 7M7&
GDLND9A9BA7 & 7D9g & =6GAJJAGBDJSH &HF & XMA & FA & GDLNABA & FH & )HF6KHK & $96CAJ76BHJ6HW &VAJA9BAW &3AGJABHJ6DSH &.iG96GDSH & KA&
2FH96Q6GHG689&P&)HF6KHKW&JA7ND97H?FA&KA&FH&$96KHK&.iG96GH&KA&(CHFMHG689&KA&FH&)HF6KHKW&JA7ND97H?FA7&KAF&3V*)&KA&FD7&
)A9BJD7W&<&A7BMK6H9BA7&P&AF&"KL6967BJHKDJ&+

%H&--2&KA&FH&$(,&6LNFH9BH&M9H&A7BJMGBMJH&KA&VA7B689&KA&)HF6KHK&XMA&7AJ]&FH&XMA&7A&JA7ND97H?6F6GA&KAF&3V*)+&(7BH&
A7BJMGBMJH&A7B]&QDJLHKH&NDJ&M9&0A7ND97H?FA&KA&3V*)&KAF&)A9BJD&P&M9H&)DL67689&KA&VHJH9B\H&KA&)HF6KHK&KAF&)A9BJD&
Y)V))ZW & NJA76K6KH & NDJ & AFSFH & 'AGH9DSH & P & KA & FH & XMA & HKAL]7 & QDJLH9 & NHJBAg & AF & JA7ND97H?FA & KAF & 3V*)W & AFSFH&
"KL6967BJHKDJSHW & FD7SH7 & GDDJK69HKDJA7SH7 & KA & FH7 & )DL676D9A7 & KA & )HF6KHK & KA & GHKH & .6BMFHG689 & Y)).ZW & GDLD&
JANJA7A9BH9BA7&KAF&NAJ7D9HF&KDGA9BA&KAF&)A9BJDW&&<&A7BMK6H9BA7&P&M9&JANJA7A9BH9BA&KAF&2"3+

%H&A7BJMGBMJH&KA&)HF6KHK&KA&)A9BJD&A7BH&QDJLHKD&NDJ&FH7&)DL676D9A7&KA&)HF6KHK&KA&FH7&B6BMFHG6D9A7&KA&VJHKD&A9&
(KMGHG689&*9QH9B6FW &VJHKD&A9&(KMGHG689&2J6LHJ6H&P&VJHKD&A9&(KMGHG689&3DG6HF&HKAL]7&KA&FD7&B\BMFD7&H&A[B69UM6J+&
.HL?6i9&7A&69GFMPA9&A9&A7BH&A7BJMGBMJH&FH7&)DL676D9A7&KAF&!]7BAJ&$96CAJ76BHJ6D&KA&*9CA7B6UHG689&KA&)6A9G6H7&3DG6HFA7&
P&eMJ\K6GH7&Y(7NAG6HF6KHK&A9&(KMGHG689&P&276GDFDU\HZW&FH&)DL67689&KAF&!]7BAJ&KA&(KMGHG689&3AGM9KHJ6H&P&KAF&!]7BAJ&
KA&(97A^H9_H&KAF&2DJBMUMi7+&%D7&GDLND9A9BA7&KA&FH&)V))&7D9&9DL?JHKD7&NDJ&FH&eM9BH&KA&-HGMFBHKW&XMA&A7&XM6A9&
KABAJL69H&7M7&GDLNABA9G6H7&A9&FH&AFH?DJHG689W&KA7HJJDFFDW&7AUM6L6A9BD&P&LA@DJH&KAF&3V*)&P&KA&FH7&.6BMFHG6D9A7+
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%D7&L6AL?JD7&KA&A7BH7&)DL676D9A7&&aH9&76KD&HGBMHF6_HKH7&AF&):(WP(ZKGcI(WP()B22&P&7D9&FD7&76UM6A9BA7g

$,-#<#%&("!(!"9$8$#%&(#&/8&6#7

)DDJK69HKDJHg
)HJLA9&VHFAB&!HGAKD&Y2'*Z+
=DGHFA7g
2'*g&"9H&bAJ9]9KA_&)HJJABAJDh&`A96BD&%A89&KAF&`HJGD&h&(CH&!j&'DL\9UMA_&V8LA_h&!j&"9BD96H&2H\9&"J6H7h&2AKJD&
)DJGaD&3]9GaA_W&0HL89&2iJA_&2HJA@D+
(3.$'*"#.(3g&'D7&H&KABAJL69HJ&NDJ&AF&)D97A@D&KA&(7BMK6H9BA7+

$,-#<#%&("!(!"9$8$#%&(0=#-8=#8

)DDJK69HKDJg
eA7f7&=HFCAJKA&`AJJDGD7D&Y2'*Z+
=DGHFA7g
2'*g&"9H&bAJ9]9KA_&KAF&"LDh&'HL6]9&*UFA76H7&VHFFAUDh&-JH9G67GD&eHC6AJ&"FA@D&!D9BA7h&!j&*7H?AF&2DFD&KAF&0\Dh&
-JH9G67GD&0ACMAFBH&'DL\9UMA_+
(3.$'*"#.(3g&&'D7&H&KABAJL69HJ&NDJ&AF&)D97A@D&KA&(7BMK6H9BA7+

$,-#<#%&("!(!"9$8$#%&(<,$#87

)DDJK69HKDJHg
(L6F6H&'DL\9UMA_&0DKJ\UMA_&+
=DGHFA7g
2'*g &`AHBJ6_&!HJB\9&!HJ\9h &(FA9H&-AF6NA&)H7BH^Dh&(M7A?6D&!AK69H&VHJG\Hh &%HMJH&"FD97D&'\H_h&.AJA7H&V8LA_&
)HJJD_H+
(3.$'*"#.(3g&&'DL69UD&`HJJD7D&bMJBHKD&P&5&H&KABAJL69HJ&NDJ&AF&)D97A@D&KA&(7BMK6H9BA7+

$,-#<#%&("!(61697,<(8(!g6#&+9#=

)DDJK69HKDJHg
`AHBJ6_&!HJB\9&!HJ\9+
=DGHFA7g&VALLH&'AF6GHKD&2MAJBD&Y2'*Zh&eDHXM\9&0DKJ\UMA_&'H_H&Y2'*Zh&'DL69UD&0AC6FFH&!HJB\9A_&Y2'*Z+
(3.$'*"#.(3g&&'D7&H&KABAJL69HJ&NDJ&AF&)D97A@D&KA&(7BMK6H9BA7+
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$,-#<#%&("!7(-9#("!($#!&$#8<(<,$#87!<(A(59=1"#$8<

)DDJK69HKDJg
eMH9&eD7i&%D_H9D&269D&Y2'*Z+
=DGHFA7g
2'*g&-AJ9H9KD&-H@HJKD&`MFF89h&eD7i&3DBD&=]_XMA_h&!6UMAF&q9UAF&!HJB\9&3]9GaA_h&.AJA7H&-JH6FA&2J6ABD+
(3.$'*"#.(3g&'D7&JANJA7A9BH9BA7&KA&"FML9D&KA&2D7UJHKD&H&KABAJL69HJ&NDJ&AF&)D97A@D&KA&(7BMK6H9BA7+

$,-#<#%&("!7(-h<6!=(9&#`!=<#68=#,(!&(/,=-8$#%&("!7(0=,/!<,=8",(!&(!"9$8$#%&

)DDJK69HKDJg
"9BD96D&2H9BD@H&)aHCA7&Y2'*Z+&
=DGHFA7g
2'*g&-FDJA9G6D&"JHM@D&Y!8KMFD&UA9iJ6GDZ&h&eD7i&!HJ\H&!HJB\9A_&Y!8KMFD&GDLf9Zh&-AJ9H9KD&VJH^H&Y(7NAG6HF6KHK&KA &
)6A9G6H7&KA&FH&3HFMKZh&eMH9&0M\_&Y(7NAG6HF6KHK&KA&*9QDJL]B6GHZh&eD7i&!HJ\H&2MF6KD&Y(7NAG6HF6KHK&KA&(KMGHG689&
-\76GHZh&0D7H&KA&"UM6JJA&Y(7NAG6HF6KHK&KA&*9BAJCA9G689&3DG6Dc)DLM96BHJ6HZ+
(3.$'*"#.(3g&'D7&JANJA7A9BH9BA7&KA&"FML9D&KA&2D7UJHKD&H&KABAJL69HJ&NDJ&AF&)D97A@D&KA&(7BMK6H9BA7+

$,-#<#%&("!7( -h<6!=(9&#`!=<#68=#,(!&(/,=-8$#%&(!&(0,=69+9i<(08=8(0=,/!<,=8",("!(
!&<!j8&k8(0=#-8=#8(A(<!$9&"8=#8+

)DDJK69HKDJg
eMH9&)HJJH7GD&VD9_]FA_Y2'*Z+
=DGHFA7g
2'*g &*DFH9KH&/UH9KDg&qJAH&KA&-6FDFDU\H&2DJBMUMA7H&P&VHFFAUH&Y!8KMFD&VA9iJ6GDZh &"9H&`AFi9&`A96BDg&qJAH&KA&
-6FDFDU\H&2DJBMUMA7H&P&VHFFAUH&Y!8KMFD&VA9iJ6GDZh&eD7i&3DBD&=]_XMA_g&'6K]GB6GH&KA&FH7&%A9UMH7&P&FH7&%6BAJHBMJH7&
Y!8KMFD&VA9iJ6GDZh&"9H&!j+&bAJ9]9KA_&)HJJABAJDg&'6K]GB6GH&KA&FH7&)6A9G6H7&3DG6HFA7&Y!8KMFD&*9BAJK67G6NF69HJZh&
eD7i &"9BD96D &0M?6D &)H?HFFAJDg &b67BDJ6H &)D9BALNDJ]9AH & Y!8KMFD & *9BAJK67G6NF69HJZh &!HJ\H &.AJA7H &!HG\H7 &2M6Ug&
'6K]GB6GH&KA&FH7&%A9UMH7&P&FH7&%6BAJHBMJH7&Y!8KMFD&2J]GB6GH7Z+
(3.$'*"#.(3g&'D7&JANJA7A9BH9BA7&KA&ND7BUJHKD&H&KABAJL69HJ&NDJ&AF&)D97A@D&KA&(7BMK6H9BA7+

%D7&ND76?FA7&GHL?6D7&XMA&NMK6AJH9&7MQJ6J&FH&GDLND76G689&KA&A7BH7&GDL676D9A7&7A&CAJ]9&JAQFA@HKD7&A9&FH&N]U69H&rA?&
KAF&)A9BJD&KD9KAW&HKAL]7W&7A&QHG6F6BHJ]&FH&69QDJLHG689&KA&GD9BHGBD&KA&FD7&L6AL?JD7&KA&FH7&L67LH7+

2DJ&BH9BDW&FH&-HGMFBHK&KA&-DJLHG689&KAF&2JDQA7DJHKD&GD9BHJ]&GD9&M9H&)DL67689&KA&)HF6KHK&YN]U69H&EZW&JA7ND97H?FA&KA&
BDKD&AF&3V*)+&(7BH&GDL67689&7A&A9GHJUHJ]&KA&XMA&7A&FFACA9&H&GH?D&BDKD7&P&GHKH&M9D&KA&FD7&NJDGA7D7W&CAFH9KD&NDJ&FH&
JAHF6_HG689 &KA & FH7 &K67B69BH7 & QH7A7 &A & 697BH9KD &H &7M &GMLNF6L6A9BD &A9 &GH7D &KA &7AJ & 9AGA7HJ6D+ &.DKD7 & FD7 &NJDGA7D7&
GD9QFMPA9&A9&M9&69QDJLA&XMA&CHFDJHJ]&AF&AXM6ND&'AGH9HFW&NJDND96A9KD&FH7&LA@DJH7&XMA&GD976KAJA&9AGA7HJ6H7&P&XMA&
NDKJ]9&HQAGBHJ&H&M9D&D&CHJ6D7&NJDGA7D7+
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"KAL]7 & 7A & aH9 & 6LNFH9BHKD & BJA7 & VJMND7 & KA & !A@DJHg & 2J]GB6GH7 & ([BAJ9H7 & P & QDJLHG689 & GD9B69MHh & *9QJHA7BJMGBMJH7W&
3AJC6G6D7&P&`6A9A7h&P&)DDJK69HG689&KAF&'("!)*!%#&KA&FD7&VJHKD7&KA&!HA7BJD7h(QDJLHKD&NDJ&FD7&76UM6A9BA7&L6AL?JD7g

0GlLNOLKH(PSNPGMKH(](bIGZKLOQM(LIMNOMFK(Y&"&A[B69UM6J&GD9&FD7&B\BMFD7&H9B6UMD7Z
)DDJK69HKDJg
eMH9&eD7i&%D_H9D&269D&Y=6GAKAGH9D&KA&2J]GB6GH7&P&2FH96Q6GHG689&"GHKiL6GHZ
=DGHFA7g
!j&"9BD96H&2H\9&"J6H7&Y2'*Zh&0D7H&"LA6@A6JH7&3H6_&Y2'*Zh&0D7HJ6D&VMAJJH&*UFA76H7&Y2'*Z
(7BMK6H9BA7g&H&KABAJL69HJ&NDJ&)D97A@D&KA&(7BMK6H9BA7+

#MbGKPHNGFLNFGKHm(HPG\OLOIH(](UOPMPH
)DDJK69HKDJHg
!j&KAF&)HJLA9&VHJJ6KD&"JJDPD&Y=6GAKAGH9H&KA&"7M9BD7&AGD98L6GD7&A&*9QJHA7BJMGBMJHZ
=DGHFA7g
"9BD96D&2H9BD@H&)aHCA7&Y2'*Zh&`AHBJ6_&!M^D_&VD9_]FA_&Y2'*h&(CH&'DL\9UMA_&V8LA_&Y2'*Zh&!j&eA7f7&VD9_]FA_&
0AKD9KD&Y2"3Z
(3.$'*"#.(3g&H&KABAJL69HJ&NDJ&AF&)D97A@D&KA&(7BMK6H9BA7

$IIGWOMKLOQM(WPR(!"#$%&$'((WP(RIH(+GKWIH(WP(-KPHNGIH
)DDJK69HKDJg
eMH9&eD7i&%D_H9D&269D&Y=6GAKAGH9D&KA&2J]GB6GH7&P&2FH96Q6GHG689&"GHKiL6GHZ
=DGHFA7g
)HJLA9&VHFABW&)DDJK69HKDJH&KA&FH&)V)&KA&*9QH9B6Fh&eA7f7&=HFCAJKAW&)DDJK69HKDJ&KA&FH&)V)&KA&2J6LHJ6Hh&$9&BMBDJSH &
JANJA7A9BH9BA&KAF&'("!)*!%#&KAF&VJHKD&KA&*9QH9B6F+h&$9&BMBDJSH&JANJA7A9BH9BA&KAF&'("!)*!%#&KAF&VJHKD&KA&2J6LHJ6H+
'AFAUHKDSH&KA&*9QH9B6Fh&'AFAUHKDSH&KA&2J6LHJ6H+

&INK'&%H7&)DL676D9A7&KA&VHJH9B\H&KA&)HF6KHK&P&FD7&VJMND7&KA&!A@DJH&7A&HNJD?HJD9&A9&&FH&eM9BH&KA&&-HGMFBHK&KAF&55&
@M96D&<;;R&P&7A&aH9&HGBMHF6_HKD&A9&FH7&eM9BH7&KA&-HGMFBHK&KAF&54&KA&9DC6AL?JA&KA&<;5;&P&KAF&<>&KA&LHJ_D&<;55+
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E3?3(+PHNOQM(WP(RK(WILFZPMNKLOQM

%D7&KDGMLA9BD7&XMA&GD9Q6UMJH9&AF&3V*)&KA&FH&-HGMFBHK&KA&-DJLHG689&KAF&2JDQA7DJHKD&7A&DJUH96_H9&A9&BJA7&96CAFA7+

3D9&FD7&76UM6A9BA7g

&#`!7(# !"#$"%&'(&)"%*'"' 2/%t.*)"&'(&)"%*'"'W&(3.0$).$0"W&V(3.*1#&'(&%"3
0(32/#3"`*%*'"'(3W&(.)+

&#`!7(## 20/)(3/3&P
20/)('*!*(#./3W

'(3"00/%%"&(%&#*=(%&*&"3*V#"#'/&s$*p#&b")(&s$pW&)$q#'/&3(&b")(W&
)1!/ & 3( & b")( & u & )1!/ & 3( & '/)$!(#."# & %"3 &").*=*'"'(3 & '( & %/3&
20/)(3/3

&#`!7(### 0(V*3.0/3&u
-/0!"./3

)/#.*(#(&%"3&(=*'(#)*"3&u&%/3&!()"#*3!/3
'(&)/#.0/%&s$(&!$(3.0"#&%/3& 0(3$%."'/3&u&(%&)$!2%*!*(#./&'(&
%/3&0(s$*3*./3

)2



!"#$"%&'(&)"%*'"'+&$(,
-")$%."'&-/0!")*1#&'(%&20/-(3/0"'/

!"#$#%&'()* $%"#+,'(-$.//0

.DKD7&A7BD7&KDGMLA9BD7 &7AJ]9 &AFH?DJHKD7 &NDJ &AF &)A9BJDW &76UM6A9KD& FH7 &K6JAGBJ6GA7 &KAF &=6GAJJAGBDJHKD&HF & XMA & FA&
GDLNABA & FH &)HF6KHKW &GD9BH9KD &GD9&7M &HNDPD&P &H7A7DJHL6A9BD &NHJH &UHJH9B6_HJ &AF & GMLNF6L6A9BD &KA & FD7 & JAXM676BD7&
GD9BA96KD7&A9&FH&NJDNMA7BH&KA&HGJAK6BHG689&AFH?DJHKD&NDJ&AF&NJDUJHLH&"$'*.+&%H&GM7BDK6H&KA&A7BD7&KDGMLA9BD7W&P&A9&
A7NAG6HF&KAF&!H9MHF&KA&)HF6KHKW&A7BHJ]&A9&LH9D7&KAFSH&'AGH9DSH&P&KAFSFH&0A7ND97H?FA&KA&)HF6KHK&KAF&)A9BJD+&(9&
GMHFXM6AJ&GH7DW&BDKD7&FD7&NJDGA7D7&K67A^HKD7&UA9AJHJ]9&M9H&KDGMLA9BHG689&GD9GJABHW&GMPH&QDJLH&KA&UA7B689&HNHJAGA&
KAQ696KH&A9&GHKH&M9D&KA& FD7&NJDGA7D7W &KD9KA&7A&KABHFFH&AF &LDKD&KA&UA7B6D9HJFHW &XM6i9&A7&AF & JA7ND97H?FA&KA&7M&
GD97AJCHG689W&KMJH9BA&GM]9BD&B6ALNDW&A9&XMi&QDJLHBD7&P&H&XM6i9&KA?A&7AJ&K6QM9K6KH+

"KAL]7W &AF &767BALH&KA &GD9BJDF &P &HGBMHF6_HG689 &KAF &367BALH&KA&VHJH9B\H & *9BAJ9H&KA &)HF6KHK &NAJL6B6J] & FH & JAC67689&
69KANA9K6A9BA&KA&GHKH&GHN\BMFD&D&NJDGA7DW&GD9&AF&Q69&KA&7AJ&L]7&DNAJHB6CD7&P&HU6F6_HJ&FH7&JAC676D9A7+

"&GD9B69MHG689W&7A&A[ND9A&GD9&LHPDJ&NJDQM9K6KHK&GHKH&M9D&KA&FD7&>&96CAFA7+

&O\PR(#3(-KMFKR(WP(LKROWKW

.HF &P&GDLD&7A&aH&GDLA9BHKD&A9&GHN\BMFD7&H9BAJ6DJA7W &AF &!H9MHF &KA&)HF6KHK& 69GFMPA&M9H&KA7GJ6NG689&UA9AJHF &KAF&
367BALH&KA &VHJH9B\H & *9BAJ9H &KA & FH &)HF6KHK &KA & FH &-HGMFBHK &KA &-DJLHG689 &KAF &2JDQA7DJHKD &KA & FH &$96CAJ76KHK &KA&
([BJALHKMJHW&KA&HGMAJKD&GD9&FH7&K6JAGBJ6GA7&LHJGHKH7&NDJ&AF&NJDUJHLH&"$'*.+&)DLD&7A&HNJAG6H&A9&AF&NJDN6D&\9K6GA&
KAF&LH9MHFW&i7BA&7A&DJUH96_H&A9&CHJ6D7&GHN\BMFD7W&A9&FD7&XMAKH&JAGDU6KD&FH&2DF\B6GH&P&/?@AB6CD7&KA&)HF6KHK&KAQ696KD7&
NDJ&AF&GA9BJDW&AF&GDLNJDL67D&KA&FH&697B6BMG689&GD9&M9&3V*)W&H7\&GDLD&BDKD7&HXMAFFD7&NJDGA7D7&XMA&CH9&H&UHJH9B6_HJ&
M9H&UA7B689&KA&JAGMJ7D7&P&M9&NJDUJHLH&QDJLHB6CD&KA&GHF6KHKW&KAF&XMA&7A&NMAKA9&KA7BHGHJg

! !")*"#(#+,)"(#%&-)' (KAQ696G689&KA&NDF\B6GH&P&D?@AB6CD7&KA&GHF6KHKh&KAQ696G689&P&HNJD?HG689h&NFH96Q6GHG689&P&
JAC67689&KA&A97A^H9_H7+

! ./)0)+0+)"&12%#$&32+#4+15%'6&#2%17 +HGB6C6KHKA7&KA&HGDU6KH&P&HNDPD&HF&HNJA9K6_H@Ah&NJ]GB6GH7&A[BAJ9H7&P&
LDC6F6KHK&KA&A7BMK6H9BA7h&DJ6A9BHG689&NJDQA76D9HFh&ACHFMHG689&P&LA@DJH&KA&FH&DQAJBH&QDJLHB6CHh&UA7B689&KA&FH7&
K6Q6GMFBHKA7W&7MUAJA9G6H7&P&JAGFHLHG6D9A7h&UA7B689&KA&A[NAK6A9BA7&P&BJHL6BHG689&KA&B\BMFD7+

! 815%&32+61+ "1$'"5)5+(#%1"&#415+0 +51"-&$&)5< .K67A^DW &UA7B689 &P &LA@DJH &KA &HMFH7W &A7NHG6D7 &KA & BJH?H@DW&
FH?DJHBDJ6D7 & P & A7NHG6D7 & A[NAJ6LA9BHFA7W & ?6?F6DBAGH7 & P & QD9KD7 & ?6?F6DUJ]Q6GD7h & JAGMJ7D7 & P & 7AJC6G6D7 & KA&
HNJA9K6_H@A&P&HNDPD&H&FD7&A7BMK6H9BA7+

! 915'4%#6)57+LAK6G689W&H9]F6767&P&MB6F6_HG689&KA&JA7MFBHKD7&YNJDGAKA9BA7&KA&FD7&KHBD7&D?BA96KD7&KA&BDKD7&FD7&
NJDGA7D7Z+

! :2,)"(#$&32+/;<4&$#<.K6QM7689&KA&69QDJLHG689&HGBMHF6_HKH&7D?JA&FH&QDJLHG689&M96CAJ76BHJ6H+

(F&!H9MHF&KA&)HF6KHK&KA&FH&-HGMFBHK&KA&-DJLHG689&KAF&2JDQA7DJHKDW&BHF&P&GDLD&GDLA9BHLD7&H9BAJ6DJLA9BAW&KA?AJ]&
JAC67HJ7AW&KA&QDJLH&G\GF6GH&D&76ALNJA&XMA&7A&NJDKM_GH9&GHL?6D7&A9&FH&DJUH96_HG689W&A7BJMGBMJH&PSD&9DJLHB6CH&KA&FH&
-HGMFBHK+&%H7&LDK6Q6GHG6D9A7&7AJ]9&JAHF6_HKH7&NDJ&AF&(XM6ND&'AGH9HFW&H&BJHCi7&KAF&JA7ND97H?FA&KA&)HF6KHK&KAF&)A9BJDW&
P&HNJD?HKH7&A9&eM9BH&KA&-HGMFBHK+&(9&GMHFXM6AJ&GH7DW&7A&KA@HJ]&GD97BH9G6H&KA&FD7&GHL?6D7&NJDKMG6KD7&A9&AF&a67B8J6GD&
KA&GHL?6D7++

))
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&O\PR(##3(0GILPHIH

(7BA&96CAF&**&A7B]&GD97B6BM6KD&NDJ&M9H&7AJ6A&KA&NJDGA7D7&XMA&KA7HJJDFFH9&AF&96CAF&*W&P&A9&FD7&XMA&XMAKH&NAJQAGBHLA9BA&
KAQ696KD &AF & 767BALH & KA &HGBMHG689 &NHJH &GHKH & GH7D+ &"F & 6UMHF &XMA &AF &!H9MHF &KA &)HF6KHKW &A7BD7 &NJDGA7D7 &KA?AJ]9&
JAC67HJ7AW&HF&LA9D7W&GHKH&KD7&H^D7W&D&76&H7\&7A&KAG6KA&M9H&CA_&JAHF6_HKD&AF&H9]F6767&KA&FD7&JA7MFBHKD7&BJH7&Q69HF6_HJ&M9&
NJDGA7D&A9&GMA7B689+&(F&JA7ND97H?FA&KA&7M&LDK6Q6GHG689&7AJ]&AF&JA7ND97H?FA&KA&)HF6KHK&KAF&)A9BJDW&GD9&AF&HNDPD&P&
H7A7DJHL6A9BD&KA&FH&)DL67689&KA&)HF6KHK&KAF&)A9BJD+&%H7&LDK6Q6GHG6D9A7&69BJDKMG6KH7&KA?AJ]9&7AJ&HNJD?HKH7&NDJ&AF&
'AGH9DW&XMAKHJ&JAU67BJHKH7&A9&AF&a67B8J6GD&KA&GHL?6D7&P&GDLM96GHKH7&HF&=6GAJJAGBDJHKD&KA&)HF6KHK+

&O\PR(###3(=PYOHNGIH(](bIGZKNIH

(9&FD7&NJDGA7D7&XMA&KA7HJJDFFH9&P&GD9GJABH9&AF&LH9MHF&KA&GHF6KHK&7A&aHGA&JAQAJA9G6H&H&FH7&AC6KA9G6H7&D&JAU67BJD7&XMA&
7A&DJ6U69H9&GDLD&GD97AGMA9G6H&KA&7M&HNF6GHG689+&(7BD7&KDGMLA9BD7&7A&A9GD9BJHJ\H9&A9&AF&96CAF&GMHJBDW&P&76ALNJA&XMA&
7A&GD976KAJA&9AGA7HJ6DW&7A&AFH?DJHJ]9&QDJLHBD7&NHJH&JAGDUAJ&FH&69QDJLHG689&JAXMAJ6KHW&XMAKH9KD&GD97BH9G6H&A9&FD7&
NJDGA7D7&D&NJDGAK6L6A9BD7&HQAGBHKD7+

E3C3(#ZVRKMNKLOQM(WPR(<+#$

%H&6LNFH9BHG689&KAF&3V*)&KA&A7BH&-HGMFBHK&aH&76KD&CAJ6Q6GHKD&NDJ&FH&"#()"&JAG6?6A9KD&AF&69QDJLA&ND76B6CD&A9&LHJ_D&
<;5;W&HM9XMA&AF&NJDGA7D&KA&6LNFH9BHG689&KAF&3V*)&KA&A7BH&-HGMFBHK&7A&696G68&A9&AF&GMJ7D&<;;RS<;5;+

E3D3($FKWGI(WP(0GILPHIH

%D7&GJ6BAJ6D7&KA&GHF6KHK&69K6GHKD7&NDJ&FH&"#()"&NHJH&FH&GD9QAGG689&KA&M9&367BALH&KA&VHJH9B\H&*9BAJ9H&KA&)HF6KHK&7A&
aH9&NFH7LHKD&A9&M9H&7AJ6A&KA&NJDGA7D7&P&NJDGAK6L6A9BD7&XMA&QMAJD9&A7BH?FAG6KD7&NDJ&AF&=6GAJJAGBDJHKD&KA&)HF6KHK&P&
-DJLHG689 & )D9B69MH & KA & FH & $(,+ & (7BD7 & NJDGA7D7 & 7A & K67BJ6?MPA9 & A9 & BJA7 & ?FDXMA & KA & NJDGA7D7g & FD7 & NJDGA7D7 & P&
NJDGAK6L6A9BD7 &GDLM9A7 &H & BDKH & FH &$96CAJ76KHKW & FD7 &NJDN6D7 &KAF &)A9BJD &P & FD7 &HKHNBHKD7 &HF &)A9BJD+ &.DKD7&A7BD7&
NJDGA7D7&aH9&76KD&ACHFMHKD7&ND76B6CHLA9BA&NDJ&FH&"#()"+

! %D7&NJDGA7D7&P&NJDGAK6L6A9BD7&GDLM9A7&H&BDKH&FH&$96CAJ76KHK&KA&([BJALHKMJH&YBH?FH&5Z+&

! %D7&NJDGA7D7&P&NJDGAK6L6A9BD7&NJDN6D7&KAF&GA9BJD&YBH?FH&<Z+&

! %D7&NJDGA7D7&HKHNBHKD7&HF&GA9BJD&YBH?FH&>Z+&3A&BJHBH&KA&NJDGA7D7&XMA&B6A9A9&M9H&NHJBA&GDLf9&H&BDKH&FH&
$96CAJ76KHK&KA&([BJALHKMJHW&NAJD&DBJH&NHJBA&A7NAG\Q6GH&XMA&HQAGBH&H&GHKH&GA9BJD+&

%H&GDJJA7ND9KA9G6H&A9BJA&FH7&K6JAGBJ6GA7&KA&GHF6KHK&KAQ696KH7&NDJ&FH&"#()"&P&FD7&NJDGA7D7&K67A^HKD7&H&A7BA&JA7NAGBD&
NDJ&FH&$96CAJ76KHK&KA&([BJALHKMJH&&P&AF&)A9BJD&KA&-DJLHG689&KAF&2JDQA7DJHKD&&A7&FH&76UM6A9BAg

):
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!"#$"%&'%()*+,-*-%.%()*+,/010,2!*-%+*132,-%"%$"%3,4

2JDGA7D&KA&KAQ696G689&KA&NAJQ6FA7&P&HKL67689&KA&A7BMK6H9BA7 22"(

2JDGA7D&KA&697AJG689&FH?DJHF 20*%

2JDGA7D&KA&DJ6A9BHG689&NJDQA76D9HF 2/2

2JDGA7D&KA&QDJLHG689&GD9B69MH 2-)

2JDGAK6L6A9BD&KA&7M7NA97689&KA&A97A^H9_H7 203((

2JDGA7D&KA&UA7B689&KA&XMA@H7&P&7MUAJA9G6H7 2s3

2JDGA7D&KA&JAGFHLHG689 20

2JDGA7D&KA&NFH96Q6GHG689&P&KAQ696G689&KA&NDF\B6GH7&KAF&2"3 222"3

2JDGA7D&KA&NFH96Q6GHG689&P&KAQ696G689&KA&NDF\B6GH7&KAF&2'* 222'*

2JDGA7D&KA&QDJLHG689&KAF&2"3 2-2"3

2JDGA7D&KA&QDJLHG689&KAF&2'* 2-2'*

2JDGA7D&KA&ACHFMHG689&KAF&2'* 2(2'*

2JDGA7D&KA&UHJH9B\H&69BAJ9H&KA&GHF6KHK&KAF&7AJC6G6D&KA&NJACA9G689 232

2JDGA7D&KA&UA7B689&KA&69QDJLHG689&P&HBA9G689&HKL6967BJHB6CH 23*""

2JDGA7D&KA&UA7B689&KAF&7AJC6G6D&KA&HGB6C6KHK&Q\76GH&P&KANDJB6CH 23"-'

VA7B689&KA&FD7&7AJC6G6D7&?6?F6DBAGHJ6D7 23`

!"#$"%5'%()*+,-*-%.%()*+,/010,2!*-%()*(0*-%/,$%+,2!)*

2JDGA7D&NHJH&KAQ696J&FH&NDF\B6GH&P&D?@AB6CD7&KA&GHF6KHK&KAF&)A9BJD 22/)n&--2

2JDGA7D&KA&UA7B689&KA&NJ]GB6GH7&A[BAJ9H7 22(n&--2

2JDGA7D&KA&UA7B689&KA&FD7&JAGMJ7D7&LHBAJ6HFA7&P&7AJC6G6D7&NJDN6D7&KAF&GA9BJD 20!3)n--2

2JDGA7D&KA&H9]F6767&KA&FD7&JA7MFBHKD7 2"0n&--2

2JDGA7D&KA&NM?F6GHG689&KA&69QDJLHG689&7D?JA&B6BMFHG6D9A7 22*.n&--2

!"#$"%6'%()*+,-*-%"/"(!"/*-%"$%+,2!)*

2JDGA7D&NHJH&UHJH9B6_HJ&FH&GHF6KHK&KA&FD7&NJDUJHLH7&QDJLHB6CD7 2)2-n--2

2JDGA7D&KA&UA7B689&LDC6F6KHK&KA&A7BMK6H9BA7 2!(n--2

2JDGA7D&KA&DJ6A9BHG689&HF&A7BMK6H9BA 2/(n--2

2JDGA7D&KA&GHNBHG689&KA&A7BMK6H9BA7 2)(n--2

)>
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E3E3(#MbIGZKLOQM(HIUGP(RIH(VGILPHIH

2HJH&FH&DJUH96_HG689&KA&FD7&NJDGA7D7&XMA&7D9&NJDN6D7&D&HKHNBHKD7&HF&&)A9BJD&7A&aH&UA9AJHKD&M9H&GDK6Q6GHG689&7AUf9&
LMA7BJH9& FH7&76UM6A9BA& BH?FH7+ &2HJH&M9H&LA@DJ&GDDJK69HG689 &KA& FH &UA7B689&KA& FD7&NJDGA7D7&7A&aH&9DL?JHKD&M9H&
NAJ7D9H&JA7ND97H?FA&KA&FH&GDDJK69HG689W&XMA&7AJ]&FH&NAJ7D9H&XMA&76JCH&KA&LAK6D&KA&GDDJK69HG689&A9BJA&FH7&NAJ7D9H7&
6LNF6GHKH7&A9&AF&NJDGA7D&P&FH&)DL67689&KA&3V*)&H&BJHCi7&KA&7M&0A7ND97H?FA+

(7BH&DJUH96_HG689&XMAKH&JAQFA@HKH&A9&FH&76UM6A9BA&BH?FHg

."`%"&<g&20/)(3/3&u&20/)('*!*(#./3&20/2*/3&'(%&)(#.0/ )8K6UD&"JGa6CD =PHVIMHKURP

B2.2JDGA7D&NHJH&KAQ696J&FH&NDF\B6GH&P&D?@AB6CD7&KA&GHF6KHK&KAF&)A9BJD ;5n22/)n&--2 (CH&!j&'DL\9UMA_

B).2JDGA7D&KA&UA7B689&KA&NJ]GB6GH7&A[BAJ9H7 ;<n22(n&--2 eMH9&eD7i&%D_H9D

B:.2JDGA7D&KA&UA7B689&KA& FD7&JAGMJ7D7&LHBAJ6HFA7&P&7AJC6G6D7&NJDN6D7&
KAF&GA9BJD

;>n20!3)n--
2

)HJLA9&
VHJJ6KDS"KL6967BJHKDJ

B>.2JDGA7D&KA&H9]F6767&KA&FD7&JA7MFBHKD7 ;In2"0n&--2 2DJ&KABAJL69HJ+

B@.2JDGA7D&KA&NM?F6GHG689&KA&69QDJLHG689&7D?JA&B6BMFHG6D9A7 ;On22*.n&--2 =\GBDJ & %8NA_S & 0D7H&
b69D@HF

."`%"&>g&20/)(3/3&"'"2."'/3&"%&)(#.0/ )8K6UD&"JGa6CD =PHVHIMHKURP

B?.2JDGA7D&NHJH&UHJH9B6_HJ&FH&GHF6KHK&KA&FD7&NJDUJHLH7&QDJLHB6CD7 ;4n2)2-n--2 (L6F6H&'DL\9UMA_

BC.2JDGA7D&KA&UA7B689&LDC6F6KHK&KA&A7BMK6H9BA7 ;Tn2!(n--2 `AHBJ6_&!HJB\9&!HJ\9

BD.2JDGA7D&KA&DJ6A9BHG689&HF&A7BMK6H9BA ;En2/(n--2 "9BD96D&2H9BD@H

BE.2JDGA7D&KA&GHNBHG689&KA&A7BMK6H9BA7 ;Rn2)(n--2 =\GBDJ & %8NA_ & S0D7H&
b69D@HF

0=,$!<,(08=8("!/#&#=(78(0,716#$8(A(,45!6#`,<("!($87#"8"("!7($!&6=,(eB2.00,$.(//0f

,UaPNI3&(F&NJA7A9BA&NJDGA7D&B6A9A&NDJ&D?@ABD&A7BH?FAGAJ&FH7&HGBMHG6D9A7&A9GHL69HKH7&H&KAQ696J&A&6LNFH9BHJ&FH&
2DF\B6GH&KA&)HF6KHK&KA&FH&-HGMFBHK&KA&-DJLHG689&KAF&2JDQA7DJHKD&KA&FH&$96CAJ76KHK&KA&([BJALHKMJHW&H7\&GDLD&FD7&
/?@AB6CD7&KA&)HF6KHK&A7NAG\Q6GD7&P&AF&LDKD&KA&HGBMHG689W&GD9&AF&GFHJD&NJDN876BD&KA&LA@DJHJ&AF&QM9G6D9HL6A9BD&KA&FH&
*97B6BMG689+

8RLKMLP3(%H&KAQ696G689&KA&FH&2DF\B6GH&P&/?@AB6CD7&KA&)HF6KHK&A7&M9&NJDGA7D&69BAJ9D&XMA&7A&KA7HJJDFFH&KA9BJD&KA &
FH&-HGMFBHK&KA&-DJLHG689&KAF&2JDQA7DJHKD&KA&FH&$96CAJ76KHK&KA&([BJALHKMJH+&(7&AF&NJ6LAJ&A7FH?89&NHJH&KA7HJJDFFHJ&M9&
367BALH&KA&VHJH9B\H&*9BAJ9H&KA&FH&)HF6KHK+&(7BA&NJDGA7D&7A&696G6H&GMH9KD&AF&(XM6ND&'AGH9HF&KAQ69A&FH&2DF\B6GH&KA&
)HF6KHK&XMA&XM6AJA&HNF6GHJ&A9&FH&-HGMFBHK&KA&-DJLHG689&KAF&2JDQA7DJHKD+&"&NHJB6J&KA&FH&KAQ696G689&KA&M9H7&K6JAGBJ6GA7&
NDF\B6GH7W&i7BH7&7A&GD9GJABH9&A9&M9D7&D?@AB6CD7&A7NAG\Q6GD7&KA&GHF6KHK&NHJH&GHKH&M9D&KA&FD7&]L?6BD7&KA&HGBMHG689W&
NJAC6HLA9BA&KAQ696KD7&P&Q69HF6_H&GD9&FH&LDK6Q6GHG689&P&LA@DJH&KA&FD7&L67LD7+

)@
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<PYFOZOPMNI(](P\KRFKLOQM3 ((F&JA7ND97H?FA&KAF&7AUM6L6A9BD&P&FH&ACHFMHG689&KAF&NJDGA7D&KA&KAQ696G689&KA&FH&
2DF\B6GH & KA & )HF6KHK & P & KA & 7M7 & D?@AB6CD7 & 7AJ] & AFSFH & 0A7ND97H?FA & KA & )HF6KHK & KA & FH & -HGMFBHK & KA & -DJLHG689 & KAF&
2JDQA7DJHKD+&%H&BALNDJHF6KHK&KA&A7BA&NJDGA7DW&7M&7MNAJC67689&P&7AUM6L6A9BD&7AJ]&GD9BJDFHKH&NDJ&AFSFH&0A7ND97H?FA&KA&
)HF6KHK&KAF &)A9BJD+ &3AJ]W&HKAL]7W&AF&XMA&GD9CDXMA& FH7&JAM96D9A7&KA& FH&)DL67689&KA&)HF6KHK&KA& FH&-HGMFBHK&KA&
-DJLHG689&KAF&2JDQA7DJHKD&NHJH&XMA&NJDGAKH&HF&A7BMK6D&P&H9]F6767&KA&A7BD7&JA7MFBHKD7&P&ACHFfA&BH9BD&AF&GMLNF6L6A9BD&
KA&A7BD7&/?@AB6CD7&GDLD&FH&2DF\B6GH&UA9AJHF&KA&)HF6KHK&KA7HJJDFFHKH+

0=,$!<,(08=8(+8=8&6#k8=(78($87#"8"("!(78(+!<6#%&("!(0=h$6#$8<(!g6!=&8<(eB).00!.(//0f

,UaPNI+&(7BH?FAGAJ&FH&767BAL]B6GH&NHJH&HNF6GHJ&A9&FH&UA7B689&P&JAC67689&KAF&2JDUJHLH&KA&2J]GB6GH7&([BAJ9H7&KA&FH
$96CAJ76KHK&KA&([BJALHKMJHW&7AUf9&FD7&)D9CA96D7&KA&)DDNAJHG689&(KMGHB6CH+

8RLKMLP+&(7BA&NJDGA7D&7A&HNF6GH&A9&FH&UA7B689&P&JAC67689W&LAK6H9BA&FD7&GDJJA7ND9K6A9BA7&LAGH967LD7&KA&GD9BJDFW&
KA&FH7&NJ]GB6GH7&JAHF6_HKH7&QMAJH&KA&FH&$96CAJ76KHK&P&XMA&7A&GDJJA7ND9KA9&GD9&KD7&76BMHG6D9A7&QDJLHFA7&K67B69BH7g&
NJ]GB6GH7&XMA&NJDGAKA9&KA&H76U9HBMJH7&A7NAG\Q6GH7&KA&FD7&NFH9A7&KA&A7BMK6D7&P&HGB6C6KHKA7&GDLNFALA9BHJ6H7&XMA&
LA@DJH9&FH&QDJLHG689+

<PYFOZOPMNI(](P\KRFKLOQM3('A9BJD&KAF&NJDGA7D&KA&JAC67689&KAF&367BALH&KA&VA7B689&KA&FH&)HF6KHK&7A&69GFMPA&FH&
HGBMHF6_HG689&KAF&KA7HJJDFFD&KAF&NJDUJHLH&KA&NJ]GB6GH7&A[BAJ9H7W&ACHFMH9KD&G8LD&7A&aH9&KA7HJJDFFHKD&P&76&aH9&A[67B6KD&
69G6KA9G6H7+ &%H&eM9BH&KA&)A9BJD&P& FH&/Q6G69H&KA&(LNJA7H&P&(LNFAD&JAC67HJ]9&AF&QM9G6D9HL6A9BD&KAF&NJDUJHLH&KA&
NJ]GB6GH7&A[BAJ9H7&H&Q69&KA&FFACHJ&H&GH?D&HGG6D9A7&GDJJAGB6CH7&A9&AF&GH7D&KA&KABAGBHJ7A&KA7C6HG6D9A7+&"76L67LDW&7A&
GDLNJD?HJ]&FH&GD97AGMG689&KA&FD7&D?@AB6CD7&KAF&NJDUJHLH&NDJ&NHJBA&KAF&)D97A@D&3MNAJ6DJ&KA&2J]GB6GH7&KA&FH&$(,+

0=,$!<,("!(+!<6#%&("!(=!$9=<,<(-86!=#87!<(A(<!=`#$#,<(eB:.0=-<$.//0f

,UaPNI'('AQ696J&FH7&9AGA76KHKA7&P&FH&HKXM676G689&KA&JAGMJ7D7&LHBAJ6HFA7&NHJH&GD9BJ6?M6J&H&LA@DJHJ&FH&KDGA9G6H&
?H7HKH&A9&FH&A97A^H9_HcHNJA9K6_H@A+&!A@DJHJ&FH&UA7B689&KA&FD7&JAGMJ7D7&A9&QM9G689&KAF&NJA7MNMA7BD&P&KA&FH&NJ6DJ6KHK+&
VA7B689&P&LA@DJH&KA&FD7&A7NHG6D7&KAF&)A9BJD+

8RLKMLP' ((7BA & NJDGA7D & 7A & HNF6GH & H & BDKH7 & FH7 & HGB6C6KHKA7 & XMA & AF & )A9BJD & JAHF6_H & NHJH & KABAJL69HJ & FH7&
9AGA76KHKA7W&NFH96Q6GHJ&FH&HKXM676G689W&HGBMHF6_HG689W&UA7B689&P&CAJ6Q6GHG689&KA&FH&HKAGMHG689&KA&FD7&JAGMJ7D7&LHBAJ6HFA7&
KAF&)A9BJD+&$7D&KA&FD7&A7NHG6D7&K67ND96?FA7&A9&AF&)A9BJD+

!\KRFKLOQM(](HPYFOZOPMNI'((F&7AUM6L6A9BD&KA&FD7&JA7MFBHKD7&KAF&NJDGA7D&A7B]&69BAUJHKD&A9&AF&L67LDW&PH&XMA&
A7B]&NJAC67BH&M9H&JAGDU6KH&KA&69QDJLHG689&A9BJA&FD7&M7MHJ6D7&KA&FD7&JAGMJ7D7&LHBAJ6HFA7&P&FD7&7AJC6G6D7&KAF&)A9BJD+&(F&
H9]F6767&KA&A7BD7&JA7MFBHKD7W&XMA&7A&JAHF6_HJ]&GHKH&GMJ7D&HGHKiL6GDW&A7B]&NJAC67BD&A9&AF&NJDGA7D&A9&FH&QH7A&XMA&7A&
NJDKMGA&FH&69BAJCA9G689&KA&FH&)DL67689&KA&)HF6KHK+&(9&A7BH&L67LH&QH7A&7A&JAHF6_H&AF&7AUM6L6A9BD&KA&NJDGA7D&P&NMAKA&
AL6B6J7AW&76&7A&A7B6LH&DNDJBM9DW&M9H&NJDNMA7BH&KA&JAC67689&KAF&L67LD+&%H&(CHFMHG689&KAF&NJDGA7D&A7B]&69GFM6KH&A9&FH&
QH7A&Q69HF&KAF&L67LDW&LDLA9BD&A9&XMA&FH&eM9BH&KA&)A9BJD&KAG6K6J]& FH&HNJD?HG689&D&9D& KA&FH&G6BHKH&NJDNMA7BH&KA&
JAC67689+

)?
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,UaPNIg &VHJH9B6_HJ &AF &H9]F6767 &P & FH &LAK6G689 &KA & FD7 & JA7MFBHKD7&D?BA96KD7&A9&LHBAJ6H &KA&HNJA9K6_H@A7W &KA&
697AJG689&FH?DJHF&P&KA&7HB67QHGG689&KA&FD7&K6QAJA9BA7&UJMND7&KA&69BAJi7W&H7\&GDLD&GMHFXM6AJ&DBJD&JA7MFBHKD&KAJ6CHKD&KAF&
JA7BD&KA&NJDGA7D7&XMA&GD9QDJLH9&AF&3V*)&KAF&)A9BJDW&XMAW&A9&fFB6LH&697BH9G6HW&NMAKH9&HQAGBHJ&H&FH&GHF6KHK&KA&FH&
QDJLHG689&6LNHJB6KHW&GD9&AF&Q69&KA&NDKAJ&BDLHJ&KAG676D9A7&NHJH&FH&LA@DJH&P&HGBMHF6_HG689&KA&FD7&NJDUJHLH7&QDJLHB6CD7&
D&GMHFXM6AJ&DBJD&H7NAGBD&JAFHG6D9HKD&GD9&AF&L67LD+

8RLKMLPg&(7BA&NJDGA7D&7AJ]&KA&HNF6GHG689&A9&BDKD7&FD7&NJDUJHLH7&QDJLHB6CD7&XMA&7A&6LNHJBH9&A9&AF&GA9BJDW&
BH9BD &UJHKD7 &GDLD&ND7BUJHKD7W &P &HQAGBHJ] &H & FD7 &76UM6A9BA7 &UJMND7 &KA & 69BAJi7g &"FML9D7W &2'*W &2"3W &AUJA7HKD7 &P&
ALNFAHKDJA7W&XMA&A7Bi9&D&aHPH9&A7BHKD&C69GMFHKD7&HF&NJDUJHLH&QDJLHB6CD+&3A&BJHBH&KA&M9&NJDGA7D&XMA&BA9KJ]&FH&
L67LH&KMJHG689&XMA&M9&GMJ7D&HGHKiL6GD&P&XMA&7A&JANAB6J]&H9MHFLA9BA+

<PYFOZOPMNI(](P\KRFKLOQM'(%H&)DL67689&KA&)HF6KHK&KAF&)A9BJD&aHJ]&M9&7AUM6L6A9BD&KA&BDKD&AF&NJDGA7D&NHJH&
NDKAJ&JAHF6_HJ&FH7&HGG6D9A7&GDJJAGBDJH7&XMA&A7B6LA&DNDJBM9H7&A9&GH7D&KA&KABAGBHJ&QHFFD7&KMJH9BA&7M&A@AGMG689+&(7BH7&
HGG6D9A7&GDJJAGBDJH7&7A&JAHF6_HJ]9&A9&AF&L67LD&LDLA9BD&XMA&7AH9&9AGA7HJ6H7&D&?6A9&HF&Q69HF&KAF&NJDGA7DW&GMH9KD&FH7&
LDK6Q6GHG6D9A7&FD&JAXM6AJH9+

0=,$!<,(08=8(+8=8&6#k8=(78($87#"8"("!(78(0947#$8$#%&("!(#&/,=-8$#%&(<,4=!(6#6978$#,&!<(
eB@.00#6.(//0f

,UaPNI3((7BH?FAGAJ&FD7&LAGH967LD7&H&7AUM6J&A9&FH&K6QM7689&KA&FH&69QDJLHG689&JAFHB6CH&H&FD7&A7BMK6D7&KA&UJHKD&P&
ND7BUJHKD & XMA &7A & 6LNHJBA9 & A9 & FH &-HGMFBHK &KA & -DJLHG689 & KAF &2JDQA7DJHKD+ & (7BH & 69QDJLHG689 & 7A &HKHNBHJ] &H & FH7&
GHJHGBAJ\7B6GH7&P&9AGA76KHKA7&KA&FD7&K67B69BD7&UJMND7&KA&69BAJi7+

8RLKMLP3((F&NJA7A9BA&KDGMLA9BD&A7&KA&HNF6GHG689&H&FH&69QDJLHG689&JAFHB6CH&H&FD7&A7BMK6D7&KA&UJHKD&P&ND7BUJHKD&
DQAJBHKD7&NDJ&FH&-HGMFBHK&KA&-DJLHG689&KAF&2JDQA7DJHKD&KA&FH&$96CAJ76KHK&KA&([BJALHKMJH+&(F&NJDGA7D&7A&JAHF6_H&GD9&
M9H&BALNDJHF6KHK&H9MHF+&(F&0A7ND97H?FA&KAF&NJDGA7D&697BHJ]&HF&KA?6KD&GMLNF6L6A9BD&KA&FH7&K67B69BH7&QH7A7&KAF&L67LD&P&
Q69HFLA9BAW&JAHF6_HJ]&7M&ACHFMHG689W&@M9BD&GD9&FH7&NJDNMA7BH7&KA&LA@DJH7W&GH7D&KA&A7B6LHJ7A&9AGA7HJ6H7+

!\KRFKLOQM(](HPYFOZOPMNI3("&FD&FHJUD&KAF&GMJ7D&HGHKiL6GD&AF&=6GAKAGH9HBD&0A7ND97H?FA&KAF&NJDGA7D&KA?AJ]&
A9GHJUHJ7A&KA&JAC67HJ&GD9B69MHLA9BA&FH&69QDJLHG689&P&FD7&KHBD7&NM?F6GHKD7&NHJH&XMA&76UH9&76A9KD&HGBMHFA7&P&C]F6KD7+
& (9&UA9AJHFW&BHL?6i9&JAHF6_HJ]&FH7&FH?DJA7&KA&7AUM6L6A9BD&KAF&NJDGA7D&GD9BJDFH9KDW&D&69GA9B6CH9KD&A9&7M&GH7DW&AF&
HKAGMHKD &GMLNF6L6A9BD &KA &GHKH&M9H &KA &7M7 & QH7A7+ &"KAL]7W &7AJ] &7M & JA7ND97H?6F6KHK &CHFDJHJ & FH &HKAGMHG689 &KAF&
NJDGA7DW&A7BH?FAG6A9KDW&76&FD&GD976KAJH&9AGA7HJ6DW&M9&NFH9&KA&LA@DJH7&XMA&69GJALA9BA&FH&GHF6KHK&KAF&NJDGA7D&M9H&CA_&
Q69HF6_HKD&i7BA+

0=,$!<,(08=8(+8=8&6#k8=(78($87#"8"("!(7,<(0=,+=8-8<(/,=-86#`,<(eB?.0$0/.//0f

,UaPNI'(0AUMFHJ&AF&LDKD&A9&XMA&7A&AFH?DJH9&P&HNJMA?H9&FH7&NJDNMA7BH7&KA&B6BMFHG6D9A7&P&NFH9A7&KA&A7BMK6D7&
DQ6G6HFA7&KA&FH&$96CAJ76KHK&KA&([BJALHKMJHW&GD9BJDFHJ&P&UHJH9B6_HJ&7M&GHF6KHK&P&JAHF6_HJ&FH&DQAJBH&HGHKiL6GH&H9MHFW&BDKD&
AFFD &KA &HGMAJKD &H & FH & FAU67FHG689 &C6UA9BAW & FH7 & F\9AH7 &UA9AJHFA7 &KA & HGBMHG689 &KAF &(7NHG6D &(MJDNAD &KA &(KMGHG689&
3MNAJ6DJW&FH7&9DJLH7&P&FD7&NJDGAK6L6A9BD7&69BAJ9D7&KA&FH&$96CAJ76KHK&KA&([BJALHKMJH&P&KA&FH&eM9BH&KA&([BJALHKMJHW&P&
FH7&9AGA76KHKA7&KA&QDJLHG689&KAF&HFML9HKD&P&KA&FH&7DG6AKHK&A9&UA9AJHF+

)C
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8RLKMLP' ((7BA&NJDGA7D&7AJ]&KA&HNF6GHG689&H&BDKD7&FD7&A7BMK6D7&DQ6G6HFA7&KA&FH&$96CAJ76KHK&KA&([BJALHKMJHW&
BH9BD&H&FD7&HKHNBHKD7&HF&(((3W&VJHKDW&!]7BAJ&P&'DGBDJHKDW&GDLDW&A9&FH&NHJBA&XMA&FA7&GDJJA7ND9KHW&H&FD7&JAUMFHKD7&
NDJ & FH &H9BAJ6DJ & FAU67FHG689+ &(9 &iF & 69BAJC6A9A9&M96KHKA7 & 69BAJ9H7 & YD &NJDN6H7Z &KA & FH &$96CAJ76KHK&KA &([BJALHKMJH &P&
A9B6KHKA7&A[BAJ9H7&H&AFFHW&GDLD&FH&eM9BH&KA&([BJALHKMJHW&FH&"#()"&P&AF&)D97A@D&KA&$96CAJ76KHKA7+

"PHKGGIRRI' ($9H &CA_ &=AJ6Q6GHKH7 & FH7 &A97A^H9_H7 &7MNAJ6DJA7 &NDJ & FH &"#()"W & FD7 &3V*) &P &A9 &NHJB6GMFHJ & FH&
)DL67689&KA&VHJH9B\H&KA&)HF6KHK&KA&FH&.6BMFHG689&CAFHJ]&NDJ&AF&NAJQAGBD&KA7HJJDFFD&P&GMLNF6L6A9BD&KA&FH7&K6JAGBJ6GA7&
JHB6Q6GHKH7+

!\KRFKLOQM ( ] ( HPYFOZOPMNI3 ((F & 3V)) & NJAC6D & 69QDJLA & KA & FH & )DL67689 & KA & )HF6KHK & KA & GHKH & M9H & KA & FH7&
.6BMFHG6D9A7&JAC67HJ]&AF&GMLNF6L6A9BD&P&HKAGMHG689&KA&FD7&NJDUJHLH7&QDJLHB6CD7&H&FH7&9AGA76KHKA7&KAF&9MACD&(((3+

0=,$!<,("!(+!<6#%&(-,`#7#"8"("!(!<69"#8&6!<(eBC.0-!.//0f

,UaPNI3&(F&D?@ABD&KAF&NJA7A9BA&NJDGA7D&A7&A7BH?FAGAJ&AF&767BALH&NHJH&HNF6GHJ&A9&FH&UA7B689&P&JAC67689&KA&FD7&
2JDUJHLH7 & KA & !DC6F6KHK & KA & A7BMK6H9BA7 & A9 & FH & -HGMFBHK & KA & -DJLHG689 & KAF & 2JDQA7DJHKD & KA & FH & $96CAJ76KHK & KA&
([BJALHKMJH+

8RLKMLP3& (7BA&NJDGA7D&7AJ]&KA&HNF6GHG689&BH9BD&A9&FH&UA7B689&GDLD&A9& FH&JAC67689&KA&FD7&2JDUJHLH7&KA&
!DC6F6KHK&KA&A7BMK6H9BA7&XMA&GDL6A9_H&GD9&FH&/JUH96_HG689&P&2FH96Q6GHG689&KAF&L67LD&NDJ&NHJBA&KA&FH&)DL67689&KA&
2JDUJHLH7&*9BAJM96CAJ76BHJ6D7&P&KA&!DC6F6KHKW&P&Q69HF6_H&GD9&AF&JAGD9DG6L6A9BD&KA&FD7&A7BMK6D7 &GMJ7HKD7&KMJH9BA&AF&
NAJ\DKD&KA&69BAJGHL?6D&NDJ&NHJBA&KA&FH&)DL67689&KA&2JDUJHLH7&*9BAJM96CAJ76BHJ6D7&KA&!DC6F6KHK&KA&FH&-HGMFBHK&KA&
-DJLHG689&KAF&2JDQA7DJHKDW&A9&AF&GH7D&KA&A7BMK6H9BA7&A9C6HKD7&Y3%)83*,8Z&P&KA&FH&AL67689&P&A9C\D&KA&FD7&GAJB6Q6GHKD7&
XMA&HGJAK6BA9&FD7&A7BMK6D7&GMJ7HKD7&A9&FH&$96CAJ76KHK&KA&([BJALHKMJH&KA&FD7&A7BMK6H9BA7&JAG6?6KD7&Y*,!3#*,8Z&NDJ&
NHJBA&KAF&3AGJABHJ6HKD&KA&0AFHG6D9A7&*9BAJ9HG6D9HFA7+

<PYFOZOPMNI(](P\KRFKLOQM3&'A9BJD&KAF&NJDGA7D&KA&JAC67689&H9MHF&KAF&367BALH&KA&VA7B689&KA&FH&)HF6KHK&7A&
69GFMPA&FH&JAC67689&KAF&KA7HJJDFFD&KAF&NJDUJHLH&KA&LDC6F6KHKW&ACHFMH9KD&G8LD&7A&aH9&KA7HJJDFFHKD&P&76&aH9&A[67B6KD&
69G6KA9G6H7+

0=,$!<,("!(,=#!&68$#%&(87(!<69"#8&6!(eBD.0,!.//0f

,UaPNI3&(F&D?@ABD&KAF&NJA7A9BA&NJDGA7D&KA&DJ6A9BHG689&HF&A7BMK6H9BA&A7&A7BH?FAGAJ&AF&LDKD&A9&XMA&FH&-HGMFBHK&
KA&-DJLHG689&KAF&2JDQA7DJHKD&P&FD7&7AJC6G6D7&KA&FH&$96CAJ76KHKW&P& FH&NJDN6H&$96CAJ76KHK&H&BJHCi7&KA& FD7&8JUH9D7&
GDLNABA9BA7W&K67A^H9W&JAC67H9W&HGBMHF6_H9&P&LA@DJH9&FD7&NJDGAK6L6A9BD7&JAFHG6D9HKD7&GD9&FH7&HGG6D9A7&KA&HGDU6KHW&
DJ6A9BHG689&P&BMBDJ\H&KA&FD7&A7BMK6H9BA7&A9&AF&LDLA9BD&KA&7M&69GDJNDJHG689&H&FH&$96CAJ76KHK&P&H&FD&FHJUD&KA&BDKD&AF&
NAJ6DKD&KA&KMJHG689&KA&FD7&A7BMK6D7+

8RLKMLP3& (7BA&NJDGA7D&A7&KA&HNF6GHG689&H& FD7&A7BMK6H9BA7&KA&BDKH7& FH7& B6BMFHG6D9A7&KA&UJHKD&P&ND7BUJHKD&
DQAJBHKH7&NDJ&BDKD7&FD7&GA9BJD7&KA&FH&$96CAJ76KHK&KA&([BJALHKMJHW&HM9XMA&7A&aHGA&A7NAG6HF&LA9G689&H&FH7&DQAJBHKH7&
NDJ&FH&--2+&0Af9A&AF&GD9@M9BD&KA&HGG6D9A7&P&NJDGAK6L6A9BD7&KA7KA&FH&69GDJNDJHG689&KAF&A7BMK6H9BA&H&FH&$96CAJ76KHKW&
BJH7&aH?AJ&D?BA96KD&M9H&NFH_H&A9&HFUM9H&KA&FH7&B6BMFHG6D9A7&DQAJBHKH7W&aH7BH&XMA&Q69HF6_H9&7M7&A7BMK6D7+

)D
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<PYFOZOPMNI(](P\KRFKLOQM3&'MJH9BA&FH&6LNFH9BHG689&KA&FH7&HGB6C6KHKA7&H&FD&FHJUD&KAF&GMJ7D&HGHKiL6GDW&7A&
KA?AJ]9&A7BH?FAGAJ&JAM96D9A7&KA&7AUM6L6A9BD&P&ACHFMHG689&KAF&NJDGA7D&NDJ&NHJBA&KA&FH&)DL67689&KA&/J6A9BHG689&KAF&
(7BMK6H9BA&KA&FH&-HGMFBHK&KA&-DJLHG689&KAF&2JDQA7DJHKDW&NHJH&JAGDUAJ&FD7&69K6GHKDJA7&KA&FH7&HGB6C6KHKA7&BAJL69HKH7&P&
BHL?6i9&NHJH&JAHF6_HJ&H@M7BA7&H&FH&NFH96Q6GHG689&696G6HF&76&FH7&G6JGM97BH9G6H7&FD&JAXM6AJA9+

0=,$!<,(08=8(+8=8&6#k8=(78($87#"8"("!(78($8068$#%&("!(!<69"#8&6!<(eBE.0$!.//0f

,UaPNI'((7BH?FAGAJ&AF&LDKD&A9&AF&XMA&FH&$96CAJ76KHK&KA&([BJALHKMJH&H&BJHCi7&KA&FD7&8JUH9D7&GDLNABA9BA7W&
JAC67HW&HGBMHF6_H&P&LA@DJH&FD7&NJDGAK6L6A9BD7&JAFHB6CD7&H&FH&GHNBHG689&KA&FD7&A7BMK6H9BA7+

8RLKMLP'((7BA&NJDGA7D&A7&KA&HNF6GHG689&H&BDKD&AF&NAJ7D9HF&KA&FH&$96CAJ76KHK&KA&([BJALHKMJH&69CDFMGJHKD&A9&
FH7&HGB6C6KHKA7&KA&K6QM7689W&H7\&GDLD&H&BDKD7&FD7&A7BMK6H9BA7&NDBA9G6HFA7&XMA&B6A9A9&NJAC67BD&69UJA7HJ&A9&FH&$([+&(F&
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